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TWO PER CENT. 
England on Thursday, reduced their rate of 


to 2 percent. Perhaps some persons may, like our- 
selves, think that this step might have been a little delayed. 


| ~ 
'Tuxe Bank of 
discount to 2 


| We should have preferred that the reserve in the Banking De- | 


partment should have attained a still greater amount evén 
than the present, before so decided a step as this was taker. 
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arrives here through the world as soon as possible, and not to | 
permit any part of it to remain here. But we are inclined to 

think that, in very plentiful times, it is better to let the re- | 
serve run up (say) to 15,000,000/, before a reduction is made, | 
which has generally been effectual in lessening the amount. | 
A rise in the rate is not so quickly effectual as it once was in 

filling the Bank till, and, therefore, more should be accumu- | 
lated here as a basis for action when it tends to ac-| 
cumulate of itself. Still, we do not wish to press our 

doctrine to an extreme point. We quite admit that 

the reserve in the Banking Department is, according to 

all the traditions of banking management, ample ; and we do 
not profess to have in view any near wants for which it will 
not be sufficient. And we also admit that, before very long 

2 per cent. was inevitable. So much bullion will in the 
course of a short time arrive here that it will be necessary to 

take the most decisive steps to prevent ovr holding too large 
an unproductive store, and to distribute it over the world. We 
only doubt whether it would not have been better to have 
delayed taking this final step just a little longer. 





THE USE OF A LARGE BANK RESERVE. 
Tue events of the last year have somewhat perplexed many of 
our clever men of business who have for years been used to 
watch the money market. They are puzzled to understand 


| 


the accompanying mercantile disasters of last year, and as the 


why such great calamities as the failure of the Collies, with | 


{ 
} 


| 


| collapse in many foreign securities, now involving to the | 


| holders a loss of millions, should not excite more apprehen- 
sion. When we were young, these experienced judges say, 
such events would have gone far to cause a panic, if, indeed, 
they did not do so completely. 

And there can be little question that several former panics— 
| for example, that of 1857—were produced by much smaller 
| causes, and were in themselves of less magnitude than the 
} 

} 
| 
| 





misfortunes of the last twelve months. We must remember 
that it is in the nature of a panic to hurry on and 
cause to happen at once a great number of events which, if 
not so accelerated, would have happened one by one, besides 
adding to them others. If, for example, there had been a panic , 
last year, when Collie failed, much of the depreciation of un- 
sound foreign securities which we now see would have occurred 
at once, and some suspensions of banks would probably have | 
happened as the result of both. A great destruction of 





credit, like a panic, makes it very difficult for any 
kind of unsound business to continue to be carried | 
| on, and many persons whose affairs are in the 
| main soand, but who have touched a little of what is bad, 


are usually pulled down also. And if this had happened 
last year—if in addition to many mercantile failures of great 
importance, there had also happened the present ruin on 
Stock Exchange, with some suspensions of banks also,—we 
should have had a total of ruin far surpassing that of 1857, 
and still further exceeding that of such years as 1857 and 
1839, which were periods of great alarm and apprehension, 
though not of absolute panic, It is not from want of calamity 
that the state of credit has continued tolerable, but from 
| another cause. 
That cause is the improvement in our banking system, and 
In former 
‘times, when great caiamities happened, the Bank till was 


at 
Loe 


The object of it, of course, is to disperse all the bullion which | empty; there was no sufficient fund to support credit. The | 
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bullion in the Bank, and the reserve in the Banking Depart- 
ment, at the most trying period of 1857, and the bullion at 
the corresponding periods of 1839, and 1837, were— 





And this caused the whole difference. There was no great 
apprehension, because it was universally felt that we bad in 
band a large sum to meet calamity. And jast so now, if the 
reserve in the Banking Department bad been as low as in 1857, 
the bankruptcy of eo many foreign States, with the fall in the 
price of their securities (for Stock Exchange securities, apart 
from gambling proceedings, are an article of dealing and 
‘merchandise on a great scale), would have caused very much 
more perturbation than it does. And if that and Collie’s 
collapse had come together there would have been extreme 
alarm, and there might have been panic. 

Concrete cases of this kind bring before the minds of men 
of business the importance of strictly adhering to sound bank- 
ling principles much better than any elaborate reasoning. 
| They see at once how much evil is caused by departing from 
them, and how much good by adhering to them. And we 
refer to them now because there is some danger that younger 
men of business, who do not remember old calamities, should 
take our present exemption from extreme evils too much as a 
| matter of course, and as something which must have happened ; 
| whereas, in fact, that exemption would not have happened if 
| the Bank of Eugland had not kept a good reserve for us, and, 
| but for their doing so, we should very probably have suffered 
alarm, apprehension, and a destruction of credit in very sggra- 
| vated forms indeed. 





—— 


THE LIMERICK DEMONSTRATION. 

| Tue Limerick demonstration of Easter Monday in favour of 
Home Kule, turned out to be a demonstration of a very 
| different kind, for what it actually proved was that Home Rule 
itself satisfies the Irish even less now, than Mr Gladstone’s 
| promised legislation eatisfied them eight years ago. Ireland, 
| indeed, is almost as soon put out of conceit even with the dreams 
| of her agitators as other nations are with their achievements. 
| Even in England we no sooner obtain one thing than a party 
springs up, which shows how utterly inadequate it is, and how 
we ought to cbtain another before we ought to be satis- 
fied, and if we gain that other, then there is immediately a 
third object put forward, which goes beyond both. But in 
Ireland ttis force of political discontent, which is indeed— 
| where it arises gradually and naturally—of the very essence of 
| all progress, works prematurely. Tbe people do not even wait 
| till they bave got one thing to begin to feel that it is not enough. 
They are conscious of satiety even before they have secured 
anything—cxept acry. Home Rule was the most popular of 
|all cries a few years ago. Now it is evidently beginning to 
appear hum-drum to the Irish party of excitement. They 
| desire a leader more romantic than Mr Butt, a cause more 
| popular tuan Home Rule, a hope more interesting than Fede- 
‘ralism. The Nationalists are not as yet at all equal in 
|mnumbers to the Home Rulers, but they are more ardent. 
| They pit their fifty shillelaghs against the stones and fists of 





| thousands of Home Rulers, and they will gain by the courage | 


of their ons!aught not only notoriety in Ireland, but fame and 
following as well. It is the misfortune of Ireland that it is 
‘not true of politics there that “nothing succeeds like 
| success,” but rather, if we may be permitted the bull, that 
| nothing succeeds like failure.’ The Irish get impatient of 


\the uniformity of even a prosperous agitation, and for this 


|very good reason, that it is not so much the thing 
| agitated for that they want, as the agitation itself. 
|Now when it is agitation that is popular, and not 
| the object of the agitation, it is obvious that the agita- 


tion must not remain too long in the same phase, or else 





it becomes monotonous, and ceases to agitate. That is, we 
The cries 
| are far more popular than tke objects of the cries. And hence, 


as the cries grow stale, even ti ough they have not secured 


, 
do not doubt, the chief weakness of Irish politics, 
what is wanted, it becomes necessary to outbid them by cries 





Reserve of 
Bullion. Notes. 
£ 

November 4, 1857............ 8,498,000 oo... 2,155,000 

August, 1889 ........-c00-0+00 2,405,000  ..... 

ON a 4,048,000 ...... os 

Whereas, when Collie failed, the corresponding figures were— 
Reserve of 
Bullion. Notes. 
£ £ 
23,843,000 11,618,000 
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for something that bas not lost the flavour of novelty—not lost 
| 
| 


| its political zest. If the cry for absolute independence goes on 

for ter years in Ireland, we shall have it capped by something 

still more ambitious, perhaps by a cry for tte subordina- 
| tion of England and Scotland to Ireland, and for the transfer 
of the metropolis of the United Kingdom from London to 
| Dublin. It is the chief blot on all political life in Ireland 
| that there is so little seriousness in the choise of the political 
aims which are put ferward. A great German of the last 
century once said in a rash moment, that if he had his choice 
between the eager search for truth and the possession of truth, 
he would prefer the former—forgetting that he could not 
prefer the search to the thing without dropping all earnest. 
ness out of the search itself. Just so the Irish people 
appear to feel in relation to political matters, even in 
their serious moments. They prefer the demand to the 
satisfaction of the demand, and thus success, or the prospect of 
success, instead of sobering them, as it does almost all races 





still more impracticable demands. As you see in all bargains, 
the disposition to compromise always implies that the ege of | 
the person who accepts the compromise is on the thing bar- 
gained for, not on mere triumph in the bargain. The Irish | 
politicians have no disposition to compromise, because, a3 we 
believe, they have not their eyes on the thing demanded, but | 
on the sound of the demand itself. And, of course, | 
Nationalism sounds better than Home Rule, and when Na- | 
tionalism has been some little time in vogue, it will be found | 
necessary to discover something which sounds better even than | 
Nationalism,—zi.¢e., for which the shilielaghs will engage with | 
more willingness than they now do for Nationalism. At all 
events, the cry of Home Rule is evidently beginning to lose its 1 
charms; but this it would not do if it was the) 
self-government that was genuinely in demand, and} 
not rather something wherewith to flaunt and vex the 
English Government and Parliament. England being quiie | 
tranquil under the terrors of the Home Rule party, the im- i 
patience of the Irish is too much for them ; they raise, in con- 

sequence a more alarming and significant demand. ) 


j 


It is not specially characteristic of Ireland that the ex- || 
treme party should feel the highest indignation and || 
anger against any evidence of power and popularity ad- |! 
vanced by the more moderate party which asks, though | 
in less unreasonable language, for some of the same 
objects which the extreme men also demand, In every || 
country the extreme party is most irritated against the 
party which comes nearest to itself, but does not go so far. 
But it is probably characteristic of Ireland that the mcde- 
rates after they have won their victory over their assailants, || 
do not venture to improve the occasion by exposing the | 
despotism and imperiousness of their adversaries, and vaunting 
their own comparative constitutionalism and reasonableness, 
but rather pass over the contretemps of the riot in profound 
silence, as if convinced that the more they dwell on the violence 
and unfairness of their assailants, the more the popularity of 
these assailants will increase, and the popularity of the 
moderates diminish, Mr Butt appears to have avoided | 
altogether dwelling on the martyrdom to which his friends in 
| the procession had been subjected. Probably he shrank from | 
| bringing forcibly before the people the fact that there was a | 
| noisier and more daring party in Irish politics than his own; | 
| probably he felt that his own party would suffer by the com- | 
| parison with any party prepared for more tumult and more open | 

defiance to the law. In England, certainly, the instinct of | 
any middle party which had been assailed openly and in con- | 
travention of the law by a mob, would have been to appeal to 
the popular sympathy with law-abiding persons, and to con- | 
trast their own moderation and reverence for the law with ihe | 
unreasonable arrogance of their unscrupulous assailants. In | 
Ireland, apparently, even the friends of Home Rule dare not! 
do this, It is not enough that they ask for an independent || 
Parliament and an independent local representation of their | 
own on all local matters, the mere fact that they pay deference 
to established authority, which their rivals, the Nationalists, | 
appear at times to refuse, is a fact to make them| 
diffident and doubtful, instead of secure of popular | 
approval. Mr Butt is eloquent on the prosperity which | 








i 


} 
| 
| 
| 
| 


in his opinion a local Parliament would bring to Ireland, | 


though he is by no meats explicit as to the mode in which it || 
would enrich at once Limerick and Galway,—but be does not 
even venture to suggest that amongst its advantages it would |! 
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secure to Ireland more security against the lawlessness of Irish 
mobs. Instead of piquing himself on the trust displayed by 
his own followers in moral influence, and insisting on the 
weakness of the cause which was compelled to appeal to sticks 

ainst a powerful demonstration of long-declared convictions, 


| Mr Butt evidently thought that the less he said of the peaceful- 





\ 
not obviously moral, 


ness cf his own and his friends’ tactics, anc of the superiority 
of a peaceful to a violent policy, the better it wo “'¢ he for him. 
Ireland inclines to the policy which effervesces ‘n popular 
violence, rather than to that which is tame enough to keep 
within the letter of the Jaw. It is all very well to promise 
packet companies to the Shannon without taking away the 
hopes of the Western bays, but it is not so effective a bit of 
rhetoric as a compliment to the valour of the forlorn hope 
which rushes on with only fifty sbillelaghs against the hosts 
of a peaceable and legal demonstration. It is not merely 
independence of Great Britain that is popular with 
Irishmen, but independence of any form of civil 
restraint, whatever it be. If the independence of Ireland 


doubtful whether, for the first time, the English party would 
not become popular, if oniy because it would then be the 
party of resistance to authority and defiance to Government. 

If there be any truth in these remarks it is hardly pos- 
\ gible to treat the Home Rule movement with quite as much 


3 once fairly admitted and established, it is more than 


seriousness as the mere numbers which suprort it would 
otherwise entitle it to receive. We believe that its popularity 
is in much greater degree the nopularity of any and every cry 
which awakens a tumult of excitement and expresses disloyalty 
towards the existing order of things in Irish hearts, than the 
popularity of the specific measures which the ery demands, And 
we think that this is proved partly by the growing disposi- 
tion to overshoot its requsitions among the Nationalist party, 
and partly by the anxiety which the Home Rulers evidently 
feel about the increase of that party. The truth is that 
almost all effervescence against civil restraints in matters 
is popular in Ireland. And as 
this is so, Home Rule must be regarded as deriving its 
popularity hitherto, quite as much from its general irrecon- 
ciliability with the existing order of things, as from its 
really be content. The Union may be unpopular in iteelf, 
order. If Home Rule were to succeed, Home Rule would 
soon be as much discredited by the impatience of all legal 


authority, as the government of Ireland by the Imperial 
Parliament is now. 


THE BASQUE FUEROS. 
Two questions of the highest impcrtance are at present 
occupying the attention of the Madrid Ministry and the 
Cortes. The one is the settlement of the religious difficulty, 
the other the reconciliation of the Basque liberties with the 


representing any new order of things with which Ireland would | 


but it is also unpopular because it represents the established | 


| 
| 
| 


| 
| 


| 
| 


|| demands of the Spanish “loyalists” in the rest of the king- | 


| 


dom. The former, though of large dimensions, and more 
| closely connected with the general pelitics of Europe, is, 
perhaps, less practically embarrassing than the latter. 
the Pope’s assertion of Catholic unity is so incongruous with 
facts that even the most pious Spaniard would shrink from an 
attempt to give it a logical application. On the other hand, 
the Basque /ueros, however inconvenient they may be, are 
in existence, and have been operative in the history of 
Northern Spain as long as we have any authentic records, It 
is for those who advocate their abolition to make out a clear 
case, Yet it is certain that the people of Central and Southern 
Spain will feel bitterly aggrieved if the /weros be left un- 
touched ; the Press of the capital is almost unanimous in 
demanding that the Basque Provinces shall be placed on the 
same footing as the rest of the country, and the Democratic 
communities of Andalusia, Murcia, and Valencia foam with 
passion at the bare thought of permitting the rebels, whose 
defeat has cost the nation so painful an effort and so profuse 
an outlay, to retain their exceptional privileges, Abajo 
los Fueros is, at present, the most popular political 
ery throughout Spain south of the Ebro. A doubt 
has been expressed whether this feeling has sufficient force 
and persistency to create a steady, as well as a strong anti- 
fuerist party, but, be this as it may, the sentiment is for the 
moment remarkably keen. 


not have been a very difficult task for a nation in a heal 
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And there is a great deal in the | 
facts of the case to justify it. The conquest of Carlism would | 
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state, politically and financially, than Spain was in under | 
Serrano and Canovas del Castillo, but in the actual circum- | 
stances it strained every nerve of the national organism. The | 
expenditure of men and money during the campaigns of 1874 | 
and 1875, not to speak of the crowning effort of last winter, ! 
was enormous. The victory is all the more highly prized, and 


the victors are not disposed to let the fruits of their labours 
be filched from them. | 


Now, most Spanish politicians are convinced that the 
Basque l’berties were at the root, and supplied the true sap, of 
the Carlist movement. They perceive that Biscayans and 
Navarrese, though devout and loyal, have none of that 
Legitimist worship of royalty, for itself, which is still found 
among the relics of the French noblesse; that their instincts 
are not those of the English Cavalier but of the Scottish High- 
lander; and that Don Carlos was to them not so much the 
legitima'e King of Spain asthe representative and defender of 
their provincial independence. As long as that independence | 


is left unaffected by the centralising influences of modern || 


civilisation, so long will the Ba:ques be jealous, watchful, and 
but half reconciled to their position as citizens of a com-| 
munity, from many of the burdens of which they are set free. 
Such is the argument of the “ Unitarian” politicians in 
Spain, and its point is sharpened by the thought that if the 


Jueros remain intact, the vanquished party in the late struggle 


will escape almost wholly from the burdens incurred in that 
struggle. As the Madrid politicians say, it is ridiculous that 
the successful plaintiff should have to pay all the costs of the 
suit, while the beaten defendant is to be guaranteed the se- 
cure enjoyment of all that he possesses, These sentiments 
and arguments are neither unnatural nor unusual; they are, 
substantially, the same as those which actuated Englishmen 
after the suppression of the Scottish rebellion in 1745, and 
after the suppression of the Irish rebellion in 1798. The 
government of the clans in the Hghlands, the Constitution of 
Ireland, as a separate kingdom, were swept away to satisfy 
the miogled suspicion and revengefulness of the conquering 
power. But the Carlist insurrection has exposed the power of 
Spain toa much more dangerous and protracted trial than 


that which England underwent either in 1745 or ia 1798, and 
the dread of national disintegration is much stronger and 
better founded among Spaniards than it ever has been in 
England since the Civil War of the seventeenth century. 


Nevertheless the Madrid Government will not find it easy to 


satisfy the Spaniards, among whom the ideas we have repro- 
duced prevail, by showing its determination “not to trackle 
| “ to inordinate privileges and semi-separatist systems.” To 
1 do this some decisive action is needed. 
| to take their own course, the /ueros remain, and their opera- 
| tions will immediately recommence. ) 


If things are allowed 


A correspondent of the 
Times, writing from Bayonne this week, thus describes the 
working of the provincial liberties :—‘ Under the regime of 


“the Fueros (he says) the Basques and Navarrese elect the 
“ members of their Municipal Corporations (A yuntamientos), 
“ who again choose the Deputies to the Provincial Assemblies, 
‘The Provincial Assemblies meet every two years in Biscay, 


‘annually io Guipuzcoa, and twice a year in Alava, in order 
“ to provide for the administration of ‘he respective Provinces, 
‘to vote supplies, and determine the ol 
‘supplies are to be appropriated. The magistrate in whose 
“hands the executive authority is placed during the period 
“ when the Juntas, or Assemblies are prorogued, is chosen by 
“each; and this functionary treats on a footing of equality 
‘with the Corregidores named by the King to reside in each 
“ Province, but who exercise no autiority The 
collection of the taxes is in the hands of elected officials; but 
taxation is light, for none of the Basque Provinces contribute 
directly to the Spanish Treasury anyt'ing more than a very 
small round sum, handed over by the Provincial Cortes to the 
Central Government as a sort of tribute. The Provinces 
raise a local militia, which is not compelled to serve outside 
the Ba-que country ; they are ex-mpt from the general con- 
scription, the “blood-tax,’ whici Spaniards feel as the 
heaviest of all publie burdens. 
‘“‘ no Custom houses, and every article is entirely free of duty ;” 
but, ‘‘ to counterbalance these privileges they were prevented 
“from direct trade with the Spanish Colonies, and from free 
“trade with the rest of Spain, in consequence of the heavy 
“ duties levied by the Custom houses on the Ebro.” 


jects for which the 


in them.” 


It is not astonishing that such privileges are highly prized, 


thier | and that, as a correspon lent of the Zimes informs us, “ once 


‘They have no monopolies, | 
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* cided, Basque unanimity on the main difference with Castile, 
“as the provincials generally style the rest of Spain, has re- | 
“turned, and from Bilbao to Irun there is but one opinion as | 
“to the justice and expediency of maintaining the ancient - 
“ paunicipal rights of the Provinces. Asa matter of course 
(he adds), “there is much recrimination on all sides. The 
““ staunch Liberals of San Sebastian and other points which | 
“ maintained so unbending a front to the Pretender’s hosts, 
“ae loud in their abuse of those who, by associating the 
“gandard of Absolutism with that of the Feros, have 
“ brought the latter into contempt and hatred in Spain; and 
“ the Carlists taunt their ex-opponents of the Provinces with 
“ siding with the now unmasked enemy, and so rendering un- 
“availing the struggles of the true defenders of the local 
“autonomy. Both, however, are equally loud in expressing 
‘resolution that Madrid ‘intriguers and plunderers’ must 
‘ saek a new field of pillage elsewhere than in the territories 

te beyond the Ebro.” The resistance that would be offered to 
| any measure seriously threatening the fweros would be, it is 
believed, of the most obstinate character. Some say that a 
|| Cantonalist movement would not be improbable, and in this the 
|| South, now so fierce against the Basques, might be tempted to 
i join. Others threaten a renewal of the Oarlist war without 
i 








| Don Carlos, but with the help of the Liberals in the Northern 
towns. Asan old village alcalde protested to the correspon- 
dent already quoted—‘ With Pampelona and Bilbao, and 
| Vitoria and San Sebastian with us, as they would be in a war 
| “ for the defence of our rights, the rest of Spain would dash 
| “ itself to pieces against the Provinces; we would offer our- 
‘| 

| 








‘selves and our wealth of mines to the first European Power which 
| ** would guarantee our privileges; or, if the worst arrived, we 
||“ would emigrate en masse to South America before we would 

|“ submit to their conscriptions and taxes.” This spirit will 
|| not be easily tamed, and if the machinery of local representa- 
'! tions be left untouched, while the cherished exemptions are 
1] abolished, the peace of the North will not be long preserved. 
‘In spite of the strong arguments which the centralising 
|| Spaniards can use, it would be, we think, a folly, as well as a 
1 pity, to eradicate the old Democratic system of Provincial 
|| Government, and to substitute for it an administraticn by 
'| officials who would be copies, and bad copies, of the French 

prejet and his subordinates. 


i 





—_—_——_ 

| DOES THE GOODS TRAFFIC OF RAILWAYS PAY? 
i A writer in the new number of the Edinburgh Review, in 
|| an elaborate article on the working of railways, addresses 
|| himself to the task of proving that the railway companies 
|| lose greatly by their goods traffic, or at least by their mineral 
|| traffic—that it is the disproporiionate increase of this traflic 
in recent years which has prevented the rate of dividend on 
4 the capital employed in railways from increasing, and, he 
| suggests, has even caused the diminution of profit which has 
1} occurred since 1872. He complains justly enough of the 
wom of data in the accounts of railway companies to show 
| 





the expense at which each kind of traffic is worked, but he 
|| appears confident, nevertheless, in his method of calculation 
from the necessarily imperfect data which exist. Better 
|| accounts, he thinks, would prove his case; and he recom- 
| mends railway shareholders to insist on such accounts. The 

_ conclusion is so startling, and of so much interest, if a primd | 
_jacie case is made out, as necessarily to command attention | 


'| when put forward in so prominent a way. 





i 
| 
j 
i 


"., 5 “elt i. 22 = “a ; venient, Ca 
The year with which the writer deals is mainly 1873, in 


|, which the receipts from the working of railways, exclusive of 
|| “‘ miscellaneous” income, were 55,675,000/:; the working | 
| expenses $0,060,000/, or at the rate of 54 per cent. of the 
i 


cent. of the gross receipts, Of this gross income the sum of 
| 25,894,000/, or 43 per cent., was derived from passengers, 
|| & per cent. irom the carriage of live stock, 24 per cent. from 
i minerals, and 31 per cent. from general merchandise ; but 
|} there 1s nothing directly to show at what expense, the train 
, goods and passenger trains respectively being 
F rejected as a totally insufficient test. The author, however 


mileage oi 
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| The proportion to the total of passenger train miles run is about 
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specifies the number of passenger journeys in the year, viz, 
455,320,000, besides seeson tickets, and then adds :—* Allow. 
‘ing fifteen passengers to weigh a ton, which is the estimate 
“usually employed in inquiries as to traffic, the rail of 
“‘ the United Kingdom conveyed in the year 1873, 37,000,000 
“tons of passengers for the retarn of nearly twenty-four 
“ millions sterling. By the carriage of 112,618,698 tons of 
“minerals they have earned only 12,605,462/. That is to 
say, while for every ton of passengers carried, the companies 
“have received nearly 13s; for every ton of minerals carried 

“ they have only received 2s 3d. And yet, as we shall find 
“ reason to conclude, the ton of minerals has been carried at 
“ Jeast three times the distance of the ton of passengers.” We 
confess we can hardly follow the author in his method of proving 
that, in actual fact, the average “ton” of goods is conveyed so 
much further than the average “ton”’ of passengers, The argu- 
ment seems largely made up of hypotheses and inferences, 
from the analogy of the accounts of the French Chemin de fer 
de U Ouest, and other sources ; but we have not exaggerated 
the conclusion itself. In detail, he is not afraid, also, to ex- 
press his belief that the Midiand Railway Company, with a 
charge of 10s 3d per ton for 181 miles, carries coal ata loss) 
of ,7., of a penny per ton mile, “ to say nothing of the effect 
“ of this heavy traflic on the life of the rails."’ And, finally, 
the general result is summed up as follows :—“‘If we assume, 

“ then, that the railway traffic of the United Kingdom, -in the 
“ year 1873, was carried on under conditions similar to those 


i 


“which we have found to prevail on the Chemin de Fer de 
“ [ Quest, we shall arrive at the following results :— | 





“The gross passenger revenue of 235°754 millions sterling, 
“ carried on at a profit of 78 per cent., earned a net profit of, 
“18528 millions, by an expenditure of 5:226 millions. 


“The gross merchandise revenue of 19°216 millions, carried 
“on at a profit of 35 per cent., earned a profit of 6°725 mil- |; 
“« lions, by an expenditure of 12°491 millions. | 


“Tn order to make up the total net profit of the year, which 
“ amounted to 25°615 millions sterling, there must have been, 
“on the above calculation, a net profit of 362,000/ earned by 
“the expenditare of 12240 millions on the mineral traffic, 
‘ being at the rate of less than 3 per cent. on the expenditure 





In other words, the mineral traffic of the railways does not 
pay at all, but is really a cause of loss, for the increase of this 
traffic has contributed, among other causes, to the capital ex- 
penditure of the companies, and tends now to involve them in 
the expense of duplicate lines which is contemplated, and 
which bas been well begun, we may add, by the more im- 
portant companies. 


“on the same.” 


| 


The answer to this conclusion must be, we think, that it 
proves altogether too much. However desirable it may be to 
obtain improved railway accounts, showing the weights carried 
by each class of train, and distributing the expense of work- 
ing to each class, it is hardly possible that they will prove 
passenger traffic to be relatively so very profitable. There is| 
nothing first of all in the train mileage test to confirm the 
notion of any such disproportion between the profits of 
passenger and goods traffic. In 1873 the train mileage of) 
goods and passenger trains was very nearly equal :— | 

Train Miles. 





| 

IIINES .  cncwintuenncskiaiiapieesabbinnnie 94,944,000 | 
OWN re snacks 99,306,000 
NRE ch cenntdiisieiniiershinetehenens 194,250,000 


48 per cent., as against receipts amounting to 43 per cent. of the | 


total. The reviewer may be right in considering the train | 
mileage an insuflicient test by itself; but it is plain that 





many expenses must depend on the number of trains, that 4 |) 


very large part of their weight is due to the engine, that pas- || 
eenger trains, if lighter as a rale than goods trains—though || 


piids: Atma. 0uktb Aa ae _ there are many sorts of goods trains in England of which this | 
gross Income; and the net earnings 25,615,000/, or 46 per 


could not be said—require more and better guards and || 
engine-drivers, that a great difierence of the cost per train mile || 
of passengers and goods should at least be matter for inquiry by | 
those interested, When the train mileage, therefore, is so nearly 
proportioned to the traflic receipts, and in a way that would in- 

dicate, if anything, that passenger traffic is the more costly to| 
work, it seems a very bold thing to affirm that three-fourths of | 
the receipts from passengers are net, and that of the remaining r 
goods traflic there is one large part where the net profit 13 
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only about a third of the gross income, and another large part 
which hardly gives any profit at all. No matter the evidence 
on which the reviewer's conclusion is based, some explanation 
should have been given of bow it is that passenger trains as a 
rule cost so much less to ran than goods. 


The reviewer's conclusions seem still more startling if we 
compare ihe expense per train mile of passengers and goods 
trains according to the above statement. For this purpose 
unfortunately we are unable to exhibit the mineral trains 
separately from other goods, but the comparison, as far as we 
can carry it, is certainly astonishing :— 


in the United Kingdom, on the author’s showing, we should 


then have the following results :— 


£ 
Total passenger traffic .........c..ssesseseeseeees 23,754,000 


Less—Traffic on above lines ...........e.ceceeees 5,279,000 





Total passenger traffic on other lines 18,475,000 





Total passenger expenditure, as stated by 


caine etueen: sergutinnaesiegmemouenen 5,226,900 
Less—Expenditure on above lines, after de- 
ducting goods expenditure...........0..000 2,643,000 





ceieient Bxpenses oe eeraee expenditure on other on 
dataset by Train per POR e eee EEE eee ee eee eee eeeeeeee 209," 
Reviewer. Miles Train Mile. | The balance of passenger traffic on all the lines in the 
£ Run. 8 d | kingdom, exclusive of the above seven, amounting to 
Passenger trains ......... 5,226,000 ..... 94,944,000 ...... 1 1} 75 l ; _ 
Goods trains .......css000 24,731,000... 99,306,000 ...... 4 11} | 18,475,000/, must, therefore, have been worked at an expense 


In other words, then, the reviewer asserts that passenger 
trains in the United Kingdom were run in 1873 at a cost of 
ls 13d per mile rua, and goods trains at more than four 
times that cost. Allowing for all differences in the weight of 
trains, greater shunting of goods trains, and the like, is it 
possible to believe that there could be so great a difference, or 
anything like so great a difference, as this ? 


e . ; ; : ; as ; : 7 
If there is any such difference, some sign of it should | reviewer's analysis, arising, we believe, from his generally | 


showing, should be less than on other lines, as well as their 
| proportion of expenses to receipts. But this is by no means 
| the case as a rule, as those acquainted with railway matters 
| know very well. The reviewer himself notices that the cost 
per train mile on the Metropolitan Railway is 10 per cent. higher 
than the average, and we add, that though in this case the per- 


centage of working expenses to gross receipts happens to goods per mile and of a passenger per mile coul 


| 


| 


| 
| 


of 2,583,000/ only, or about 14 per cent.; although the seven 


’ 


specially passenger lines can only work their passenger traffic 


at 50 per cent.! Such aconclusion manifestly points to some || 


great fallacy in the reviewer's arguments. The goods traffic 


cannot be nearly so unprofitable as he says, nor the passenger | 


traffic so profitable. 


But while we conclude that there is something amiss in the | 


prepared to agree with him in urging an inquiry into the real 
cost of working the different kinds of railway traffic. It would 


be useful, if the companies could manage it, to keop a record | 


- A, la LT I 


i] 
+ 


j 


Their expenses per train mile, on the author's | of French railways to a case not exactly similar, we are quite || 


| 
1 


of the weight of goods conveyed and the distances, and also )| 
to keep accounts which would enable the cost of passengers | 
and goods traflic to be distributed, so that the cost of a ton of | 


be lew, the percentage on other passenger lines is certainly | We are not sure that any great economy wonld result, 


high. Thus, while the average proportion of working 
expenses to receipts on all the railways in 1873, including 
among the receipts the small item of “ miscellaneous,’ was 
53 per cent., we find it was 57 per cent. on the London, 
Chatham, and Dover line, 54 per cent. on the London and 
South Western, 51 per cent. on the Brighton, and only on the 
South-Eastern, among these Southern passenger lines, as low 
as 48 per cent. Yet the reviewer in the face of such facts 
arrives at the conclusion that passenger receipts in 1875 
yielded more than three-fourths net profit to the companies 
earning them. 

To apply another test to the conclusion, we may state 
from the Board of Trade Returns the amounts of the actuai 
receipts and expenses in 1873 on the principal passenger lines, 
where the receipts are three-fourthe, or thereabouts, from pas- 
sengers. The following is a list of such companies :— 

Total Total 

Receipts. Expenditure. 

£ £ 
a 1,618,000... 832,000 
London ané South-Western 2,195,000 ...... 1,194,000 
South-Eastern .........-.065 1,819,000 ...... 865,000 
London, Chatham, & Dover 904,000 ...... 513,000 
North London .........e000. —  e_-— 188,000* 
Metropolitan .............0000 478,000 ...... 185,000 


i ae 7,596,000 ...... 3,895,000 
* Dedueting 14,000/ for working other lines. 
And of these receipts the amount from goods was only 
1,788,000/, or between a fourth and a fifth ; so that here, 
if anywhere, there should be large net earnings in proportion 
to the gross receipts. But the expenditure is in the propor- 
tion of 51 cent., or nearly the average of all the railways in the 
kingdom, while the proportion would be still higher if we de- 
ducted about 529,000/ from the receipts for “ miscellaneous.” 
We are more than ever surprised, therefore, at an argument 
which leads to the conclusion that passenger traflic is worked at 
a cost of only 22 percent. of the receipts. Moreover, if we work 
out one or two sums on the author’s hypotheses, we are landed 
in the grossest absurdities. Deducting from the above re- 
ceipts the portion belonging to goods, amounting to 1,788, 0U0/, 
and the miscel'aneous, amounting to 529,000/, we get a 
total from passengers alone cf 5,279,0002; and, deducting 
from the expenditure 70 per cent. of the receipts from goods, 
or 1,252,000/ (which is more than the author estimates as 
the cost of general goods traffic apart from minerals, of which 


Metrupolitan District ...... 215,000 ...... 118,000 


50 per cent. And for the rewainder of the passenger traffic 





a ——_—___—__—.. —.» 


the above dines have hardly any), the total expenditure in 
earning this passenger revenue would be 2,643,000/, or about 


grande vitesse and petite vitesse,am express service of goods || 


for there is a reason of substance in the way English traffic is | 
carried on. The train mileage is multiplied, but the public | 
are the better accommodated, and traffic is developed, for the 


benefit of the country, which otherwise would not exist at all, 


d be stated. |! 


Between the great towns of the kingdom, for instance, there is | 
practically, as compared with the continental systems of || 


| trains running daily and nightly at regular hours, and giving || 


be given by the accounts of the passenger lines par ercel- | introducing too much hypothesis and applying the experiences 
lence. 


| 


merchants and manufacturers the utmost facility and freedom 
from delay in moving their goods, Even if it could be proved 
economical, therefore, for railway companies to double up 
their trains, there are limits to the economy possible 
without causing a public outery, and if the railway companies 


succeeded in disregarding the outcry. they might algo kill too | 


+} 


' 
; 


| 


much of the peculiar traffic which has been developed, as well | 
as the passenger traffic which partly follows it, and so gain || 


nothing in the end. We must also doubt, moreover, whether 
railway profits have lately fallen off as much as the author 
supposes, while the cause of the falling off from the high 
level of 1872 was also notoriously the special increase of 


system, rise of wages, aud such like causes, which have 
similarly led to a diminution of railway profits in Germany 
and other countries, as well as our own. But whatever the 
result, there would certainly be no harm in getting more 
information out of our railway accounts if possible. 





GOVERNMENT INSPECTION. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—The enclosed extract gives some notion of what may 
be expected if we, in imitation of our neighbours across 


} 
| 


| expenditure due to dear coal and iron, extension of block | 


Channel, increase our host of inspectors at howe and abroad, | 


as Mr Plimsoll and others would have us do. 

In the case at Paris referred to, the Government inspectors 
of markets were bribed wholesale to enable traders to defraud 
the revenue. If thisis done in a case where the ordinary 
checks of a proper system of accounts afford an easy mode 
of securing official purity, and where the danger of discovery 
is infinitely increased by the conspiracy of numver?, how 


much more likely is it that officials will be bribe!, where there 
are no such checks or dangers; where, as in the case of i 
spectors and surveyors of suiys and cargoes, the question mu 
be one of individual discretion; and where the transaction mus: 
in each case lie betweea the one particular trader and the o1 
particular official concerned, withont the 
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trolliog by any fixed rules what is done, or even of bringing it 
fully to light! Scruvator. 


—_—_——_—- 


(From the Daily News, Saturday, April 8th, 1876.) 
PARIS, Frmpay NIcat. 
A monster trial has been going on during the week, and it 
| will last many days. Fifty-one persons, Government inspectors 
of markets, salesmen, and others are accused of having for 
| many years conspired to defraud the revenue. The prosecu- 
tion alleges that the officials took bribes from salesmen bring- 
|| ing meat and poultry to the Central Halles to underrate tbe 
|| octroi duty. he indictment states that many men of reputed 
respectability thought no harm of these practices, because they | 
were customary, and that the custom was only denounced by 
an accidental quarrel of one of the 7 png with his para- 
\|mour. M. Alexandre Dumas is called as a witness on behalf 
of one inspector, who was his father’s secretary. The presid- 
ing judge said that very many more ought to be in the dock, 
but that the statute of criminal limitations protected them. 
The array of counsel, including MM. Lachaud, senior and 
junior, is so great that room is found for all with great diffi- 


culty. 








| BUSINESS NOTES. 
| 


Tae Partia, DeMoNETISATION OF THE GERMAN THALER 
Corxace.—Last December, it will be remembered, a bill was 
introduced into the German Reichsrath, and was eventually 
passed with little alteration, authorising the Federal Council 
to “degrade” the one and two-thaler pieces to the rank of 
token coinage only, so long as they remained in circulation, 
instead of their passing current as they now do for any amount, 
along with the Imperial gold money, at the rate of 3 marks per 
thaler.* By this measure of ‘“ degradation,” it was reckoned 

~ new gold standard would be effectively introduced into 
Germany, the old silver ceasing to be legal tender for more 
than tue limited sums for which the new token silver is legal 
tender, and only the gold remaining as standard money. We 
learn, however, from a semi-official communication in the 
Berlin Birsen Zeitung, that the Federal Council has deter- 
mined for the present not to make use of the powers given it. 
‘|The question of using these powers it is stated, has been 
| considered, and has been answered in the negative. The 
\| alleged reasons are (1) that the appearance of a double cur- 
| 


Le 


rency, now existing in Germany, on account of the old 
silver passing current for any amount as well as the 
new gold, is of no practical importance, on account of the 
limited quantity of silver in circulation ; and (2) tbat the obli- 

‘| gations which would be imposed on the Government, if the 
powers were made use of, of exchanging gold for the old silver 

|| if offered in quantities of 200 marks, would compel the with- 
drawal of thirty to forty million marks of silver, (about 

|| 1,500,000/ to 2,000,0007,) and the laying by of that sum 
| without bearing interest, as the mints are not in a position to 
| recoin the amounts into new silver money fast enough. The 
| execution of the law of 6 h January last, will accordingly not 
take place until it is possible to spare the Treasury this loss of 

|| interest. Such is the official account of the change of mind 
|| which seems to have passed over the German Government, 
| and which certainly postpones the full introduction of the 
'|new gold standard. The main reason to our mind is un- 
| accountable. The saving of interest on such a sum as thirty 
|| to forty million marks can be of no moment, compared with 
‘| the results aimed at by the coinage transformation, and as 
‘| to which there ought to be no mistake; but the German 
Government throughout has shown itself so sensitive in regard 

| to petty expense that we are not, perhaps, at liberty to doubt, as 

| we should be in the case of other Governments, the sincerity of 
the alleged reason, and conclude that there must be something 
worse behind, as for instance, the discovery that there is much 
more silver in circulation than was calculated on some months 
|;ago. This discovery is stated to have been made, but the 
||}German Government does not formally admit it. We are 
‘| sorry for the resolution, because we can have no certainty 
oo the one and two-thaler coinage has really been dealt 


| with, that the money market will not again be di 
| withdrawals of gold from hence, gun bo cistuched by 








Tue Estimate or tHe Depr Onarc 
Return has just been printed 
charge for the debt in 187 


EA Parliamentary 
showing in detail the estimated 
6-77, according to the Budget 
* See Economist, Dec. 18, 1875. 
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statement, as compared with the actual charge in 1875-76, 
The return likewise shows the other charges on the Consolidated 
Fund. In consequence of the greater minuteness with which 
the items are now specified, and the separation which is made 
between the charge for the debt which is really a burden on 
the country, and the charges for debt against which there are 
special assets, we print this return in full, as showing the 
commencement of a new system :— 

Account of the EstmatTep ExpenpirurE for CoNsoOLmpATED Founp 


Services during the Year 1876-7, as compared with the Acrua, 
Issues during 1875-6. 





EXPENDITURE. 














ran, er ria, 1875-76.—, 
£ 

Interest of the funded debt ......... 21,330,000 . 21,415,932 
Management of the debt ........0.++ x eee 207,381 
Terminable annuities....os.........+. 5,431,500 «+ 5,364,487 
Interest of Exchequer bills, &c. ... 130,000 eos 132,050 
Sum applicablet » reductionof debt 552,000 we 230,150 

Permanent charge of debt...... 27,700,000 ... 27,400,000 
Interest onloa s for local purposes 160,900 eo 43,750 

Interest, &., on Suez Canal bonds 150,000 ooo ee 

310,000 _o 43,750 
TE TIE svcse seesknsin viene 408,000 406,341 
Annuities and pensions............... 325,000 328,110 
Salaries and allowances..........0«.. 97,250 97,930 
Courts Of Justice cooccecsescessecovees 639,000 629,652 
Miscellancous ...000-.0.ssececesse0 cocee 120,750 sow 94,557 

——-__—1,590,000 ... 1,557,090 

29,600,000 ... 29,000,840 


Tue New Income Tax Exemprions.—It may be useful to 
show to what extent certain incomes are affected by Sir 
Stafford Northeote’s proposals to enlarge the sphere of exemp- 
tions from income tax, and to raise the rate of such exemp- 
tions. The rules which the Chancellor of the Exchequer 
wishes to alter are based upon an exemption of 80/ on incomes 
of from 100/ up to less than 300]; the new plan is an exemp- 
tion of 120] on incomes ranging from 150/ to less than 400I. 
In order to see how this affects income tax payers, it will, per- 
haps, be best to apply the increased rate of 3d in the £, pro- 
posed in this year’s Budget, not only to the new mode of 
according exerptions, but also to the old. How much the 
incomes affected will gain by the new arrangement can then 
be exhibited :-— 


Ixcome Tax taken at 3d in the £. 
Tax at Old Rate Tax at New Rate 


of Exemptions of Exemptions Gain to 
(801 Deducted on — (1267 Deducted on Taxpayers 
Incomes from Incomes from by New 
100/ up to 300/). 150/ up to 400/). Arrangement. 
Income £s a £ee 5 = 
PE fuakesiscseataasennecne oe @ sssess x ao 110 0 
BU ns: snsentensnbinincnmins oe 9 uw FF D ine 110 0 
TEE Guahinidrennpentviiesaiieans Bie BD vcsnes 2 OP aes 010 0 
SUE snsecacseoncuinabitintaie BO DB: : ceeves 13S 6  cccose 010 0 
SUE ‘Riatnathinipuanhiehisnnanieiin Sees tae Acta 5 8 8 nc 010 0 
SUE crsisiitcasiimisastadnaninan ie, a wis © © scot 010 0 
EAE wae GP. ccavees a 017 3 
SOPEE -pibicnenhanksicenbiuninee i a ee ae 05 9 
Tur Revence anp Expenprrure or Avstratia.—The 


inhabitants of the separate colonies of Australia often com- 
plain that they are all “ mixed up” to the English mind, 80 
that one colony may get credit or discredit for what the other 
does ; but there is perhaps a better cause for complaint at 
home, in the difficulty produced by the existence of so many 
Governments, in drawing up a consolidated description of a 
clearly marked section of our colonial empire, which cannot 
but be looked on from England in the mass. There are most 
voluminous statistics, but they are all scattered, and there is 
consequently a most troublesome difficulty in bringing the 
results together, and keeping them before the public here 
from time to time. For these reasons we are glad to draw 
attention to two tables which we have received from the 
Government statist of the colony of Victoria, showing the 
revenue and expenditure of all the Australian colonies, inclu- 
ding New Zealand, together and separately ; the proportions of 
taxation, revenue, and expenditure per head of population ; and 
the amount of the public debt in the gross, and per head. The 
statement is drawn up apparently to compare the colonies with 
each other, but the aggregates which are given will be most 
interesting here. It would appear that the Australian colonies, 
in the financial year ending in 1874, and with a mean esti- 
mated populaticn of 2,167,253 during the financial year, 
raised altogether a sum of 13,321,332/, and spent the sum of 
12,842,952/. Of these receipts again, the sum of 5,629,225/ 
was derived from taxation, and 7,692,107/ from other sources 
(principally we should suppose from sales of land and from 
loans). The taxation per head was 2/ 11s 114d, the total 
receipts per head 6/ 2s 114d, and the expenditure per head 
5/188 63d. As regards the public debt the account stands : 








—<—-: 
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Estimated population at 31st December, 1874, 2,233,100; 
total amount of public debt, 47,712,596; and indebtedness per 
head of population, 21/78 33d. The debt is in proportion about 
as large as that of the United Kingdom, while the taxation is 
higher, as the equivalent here of the Australian taxation 
would be about 90,000,000/; but there is great difference, it 
will be observed, between the colonies, the indebtedness of 
New Zealand and the rates of its taxation and expenditure 
being much higher than those of the other colonies. The 


following are the tables :— 
L—Pvusiic REVENUE AND ExpenpiTure, 1874. 










Der Head of Mein 


Public Revenue. Population. 


Public 
Tax- | Total [apentt- 





Name of Colony. | pajseg | Not Expendi- 


| 
| 
iby Tax- | Total, 


























ation.* a ture. | ation. [Revenue ture. 

ae: lt = ie a6 6 me 2.4 
Victoria ....00...+++--./1,896.842)2,209,948| 4,106,790) 4,177,338|2 8 02/5 4 05 5 10 
New South Wales... 1,217,401'2,292,565| 3,509,966, 2,939,227/2 2 61/6 2 85 2 83 
Queensland.......... | 552,758! 608,189) 1,160,947| 1,121,7103 11 3}|7 9 8)7 4 7% 
South Australia sos 370,440| 633,380) 1,003,820) 1,061,622/1 16 94419 845 4 5% 
Western same... 2,275, 65,798| 144,073) 143,266/3 3 4513111510 3} 


eats cceeaseiacnansanel ccmeensganianaity | <acesnisaisresie| Caneenenntetnae 

Total  .0...+0-+++)4,118,716)5,909,880) 9,929,596) 9,433,163\2 7 3 5 13 10315 8 2 
Tasmania ie 215,233} 112,69:| 327,925) 374,078/2 1 333 2 m3 ll 9% 
New Zealand......+0+/1,294,276) 1,769,535) 3,063,811 $3,03¢,711}4 1 2 912 13910 + 


Grard Total ...|5,629,225|7,692,:07 13,921,932 12.847,9522 ll 1146 2113/5 18 6} 


Norr.—The date on which the financial year terminates is as fol- 
lows :—Victoria, June 307; New South Wales, Queensland, South 
Australia, Western Australia, Tasmania, and New Zealand, Dec. 31. 
The mean population during the financial year was as follows :—Vic- 
toria, 789,438; New South Wales, 572,277; Queensland, 155,104; 
South Australia, 201,349; Western Australia, 25,985—total, 1,744,153 ; 
Tasmania, 104,197 ; New Zealand, 318,903—grand total, 2,167,253. 

* The amounts in this column are made up of Crstoms duties, exclusive of duties 
on the export of gold, drawbucks, &c.; also of excise duties, including licenses im- 
posed for revenue purposes ; stamps, other than t..ose for fees of office; kk gacy, suc- 
cession, and probate duties; property or income taxes; and any other imposts, pay- 
able to the General Government, levied distinctly as a tax; but excluding fees, 
charges, and licenses for special services rendered. 

¢ The returns for Victoria during the year ended 30th June, 1875, are as follows :— 
Mean population, 806,760. Revenue raised by tax:tion, 1,723,885/; revenue not so 
raised, 2,512,538/—total revenue, 4,236,4237. £xpenditure, 4,3158,1217. Taxation per 
head, 2/ 28 83d. Revenue per head, 5/ 5s Ojd. Expenditure per head, 5/ 7s 04d. 

¢ Including 75,0001 expended on the redemp ign of Treasury bills. 

















I1.—Pusuic Desr on the 31st December, 1874. 
Total Amount Indebtedness 
f 





o per Head 
Estimated Pub ic Debt. of Population. 

Name of Colony. Population, £ £ sd 
NI fuiiiesiveninaccnnuie + 808,437 .. *13,990,553 eae 2s 
New South Wales ......... 584,278 10,516,371 ....... 17 19 11% 
Eo aiiasccdsnicceces 163,517 «20.006 5,253,286 ...... 32 2 6% 
South Australia ............ 204,623 2,989,750 ...... 1812 23 
Western Australia ......... 26,209 119,000 ...... 410 93 
Total .........008... 1,787,064 ... 32,868,960 ...... i8 7 10} 
MI oie 0.saacasenaven 104,176... 1,476,700 ..... 14 3 6 
SO SINE cnccanetesasccs 341,860 ...... $13,966,936 ...... 38 2 0} 





$,283,100 ....00 47,712,596 ...... 21 7 3} 
* According to the Treasurer's finance statement, 1874-5, the public debt of Victoria 
amounted on the 30th June, 1875, to 13 92.5837. 
¢t The “ Accrued Sinking Fuuds” at this date amounted to 958,0017. According to 
the published financial statement of the Colonial Treasurer of New Zealaud, the 
“Nex Public Debt ” cn the 30th June, 1875, was 16,596,457. 


ee 


Sitver Propvuction anp Cornace ty America. — We 
extract the following from the Pniladelphia Public ledger, of 
the 6th inst. :— 

Silver coin is steadily accumulating at the Treasury, in anticipation 
of the retirement of the fractionsl currency. At Washington, on 
Tuesday, $300,000 in silver was received from San Francisco—$200,000 
in dimes and $100,000 in qnarters. An additional $100,000 in quarters 
was expected yesterday, which completed the previous order, which 
was for $500,000. The weighing of this last supply is going on at the 
Treasury, and it will be stored in the vaults at once. The vaults were 
examined by Supervising Architect Potter as to their capacity, and he 
expressea the opinion that there is capacity for the $500,000 by storing 
the coin in the upper and lower vaults. Both vaults are to be strength- 
ened at once, however, as there is supposed necessity for still more coin, 
and orders will be forwaried to San Francisco for additional supplies. 
The manager of the Virginia Consolidated Mining Company reports the 
product of that mine for March as being over $3,600,000. The crush- 
ing of ore from the California mime has already begun. The regular 
coinage statement of the Mint for the month of March makes the fol- 
lowing Showing :—Gold, $3,699,480; trade dollars, $791,000; subsi- 
diary silver voin, $1,038,210; cents, $14,700—total coinage, $5,543,390. 
A bill which has often been referred to in the telegrams of 
late, making further provision for the substitution of silver 
for paper in the fractional currency, is now stated to have 
been, approved of by the President, but we have not yet 
received a full copy of the bill as finally passed. Tre above 
journal, however, gives the text of the measure as it passed 
the House of Representatives, and a sketch of the amend- 

ments in the Senate, of both which we subjoin a copy. Com- 
paring the measure with the resumption bill of last year, which 


provided amongst other things for the issue of silver coins to 
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redeem the fractional eurrency, it would seem that the intention 
of withdrawing the fractional currency and substituting silver is 

| still adhered to, and the Secretary of the Treasury is to proceed 
| instantly with the operation. The limit for which the new coin | 
may be legal tender, viz., 20 dols, is also still a low one, so that 
there is no question of silver being more than token money in 
the United States. We have yet to see, however, with what 
alterations the bill was finally passed. Some of the amend- | 
ments certainly appear rather complex, although if the bill is | 

| 








ee eee 





operative there appears to be little doubt as to the United 
| States absorbing a good deal of its own produce of silver for 


| a long while to come—the*point of most imm: diate practical | 
interest :— | 


The following is the full text of the Silver Currency Bill as it last 
week passed the House of Representatives in Congress :— 

“ Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, that there be, and 
hereby is appropriated, out of any money in the Treasury not otherwise 
appropriated, the sum of $163,000, to provide for engraving, printing, 
and other expenses of making and issuing United States notes. 





and 50 cents of standard value, in redemption of an equal amount of | 
fractional currency, whether the same be now in the Treasury awaiting | 
redemption, or whether it may be presented for redemption, and the 
Secretary of the Treasury may, under regulations of the Treasury De- 
partment, provide for such redemption and issue by substitution at the 
regular sub-Treasuries and public depositories of the United States 
until the whole amount of fractional currency outstanding shall be | 
redeemed. | 





Section 3.—That the silver coins of the United States of the denomi- | | 


nation of $1 shall be a legal tender at their nominal value for any 
amount not exceeding $50 in any one payment, and silver coins of the 
United States of denominations of less than $1 shall be a legal tender, | 
at their nominal value, for any amount not exceeding $25 in any one 
payment.” ; 

The above bill came up in the Senate yesterday, having been amended 
by the Senate Finance Committee by striking out the third section, and | 
providing in lieu of it that there shall be coined a new silver dollar of | 
412.8. grains of standard silver, and that this new coin shall be a legal | 
tender to the amount of $20, in any one payment, except for customs | 
and for interest on the public debt. These coins may be exchanged by | 
the Treasury for an equal amount of United States notes, to be thereby | 
retired. The department may also exchange these coins at their | 








oe 


| 
| 
| 
| 
| 
| 


i 
Section 2.—That the Secretary of the Treasury is hereby directed to | | 
issue silver coins of the United States of the denomination of 10, 20, 25, | | 


i 
‘ 


' 
| 


| 


i 





nowinal value for silver bullion at its market value as fixed by the ; 


Director of the Mint, and the United States notes and fractional 
currency redeemed under this Act are to be held as a part of the sink- | 
ing fund provided for by existing law. Another amendment provides | 
that the trade dollar shall not hereafter be a legal tender for any | 
amount whatever. 


THE PUBLIC REVENUE AND EXPENDTURE. 

The following are the Receipta on account of Kevenue 
during the week ending April 15, as compared with the 
corresponding week of last year :— 


Receipts of Corresponding | 

Week Ending Week of 

April 15. 1875. 

CBs cscsccavecccsncs panne 426,000 ...... 384,000 
I vicinkunniminns sisi GURMMDP~ ccsinn 1,030,000 
SAME DG cccces-ces saeiadaieite 214,000 ...... 224,000 
Land Tax and House Duty 35,000 ...... 35,000 
Property and Income tax... 48,000 ...... 46,000 
Post Olfice.....cccccccccceeeee . 400,000 ...... 388,000 | 
Telegraphs  .....ceccssesereee 55,000 ...... 50,000 | 

Crown lands .........cccceeces aaa nil. 

Miscellaneous .., ........00s S489  c.ccee 1,612 | 
Betal ..cc-cescece eececce 1,809,489 — ....00 2,158,612 


The total receipts of the previous 3 days were ,1544,690/. 


The Exchequer issues of the week on account of exper-| 
diture were 1,499,627, viz. :— 


£ 
Permanent charge of debt ..........--+00+ imvesonee 250,000 
Interest on local and temporary loans ......... .. nil. 
Other charges on Consolidated fund............... 232,111 
Supply Services ....ccccsscessecserseeeeereceereeseeees 1,017,516 
a 
1,499,627 


During the week the cash balances have increased in the | 


Bank of England and decreased in the Bank of Ireland as 
follows :— 





Bank of Bank of | 
England Ireland. Total. 
£ £ £ 
Balances on April §&...... 1,675,464... 858,529 2,533,993 | 
al Wis cs 2,061,258 771,879 2,833,137 | 
IN isi caisinaevsceionn 385,794 ‘iba 299 144 
Decrease.....eseesseres ove <a 86,650 ate 


———— 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Faris. April 20. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow — 


DEvtos. 
April 20, 1876. April 13, 1876. April 22, 1875. 
f c t f ce 
Capital of the Dank .s....000 .. 182,500,000 0 ..# 182,500,000 0 182,500,000 0 
Profits in addition to capital 
8,002,313 54 .... 8,002,313 54 8,002,299 89 
Le DTADCHES sesssescsuecerescovsceoe 22,105,760 14 ... 22,108,750 14 22,105,750 14 
| Reserve of landed property.. 4,000,000 0 .. 4,000,000 0 .. 4,000,000 0 


| Special reserve se-..ssecsseerece 22.064,209 97 ... 22,088209 97 ... 24,364,209 97 











| (Art.8, Law of June 9, '57) 
| Reserve of the bank and its 
| Notes in circulation.........00. 2,459,369,965 0 ...2,466,835,790 0 .. 2 494,219,500 @ 
' Bank notes to order, receipts 
payable at sig ht.........00re 14.146,489 25 .. 15,301,678 95 8,235,605 2 
| Treasury account current 
/ SS ewe eee 118,290,913 04 ... 132,375,918 21 ... 167.578,151 14 
f Current accounts, Paris...... 291,305,199 67 290,374,211 6 292,771 942 34 
1 Do branch balks ......... 31,141,070 0 32,771,128 0 27,899,776 90 
| Dividends payatle .......cc00 1,881,872 0 1910,361 0 ... 1,970,223 0 
| Interests on securities trans- 
| ferred or deposited .......0 4,058,794 39 4,486,702 51 3,770,094 17 
| Discounts and sundry inte- 
}  POBES sescsrervveceoes Gusentsabincs’ 9,406,608 11 8,759,743 29 12,989,1*3 80 
| Rediscounted the last s:z ° 
a eee decosssevse —-2718,255 13 we 2.718.25513 ... 3,521,151 63 
|} Bills not disposable ........ —_— 1,055,189 52... 1,660,696 75 ... 1,223,641 22 
} Reserve for eventual losses 
' on prolonged bills ........ . 9,951,750 20 roo 9 951.750 20 6,552,399 65 
t GETEOS cvccccwevsnsesenasons esoee 28,746,142 63 ... 48,817,417 77 ... 7,467,173 15 
Total ....crecerssceserevesee 210,774,022 59 «00 3,254,668,026 51 ... 3,269,171,101 12 
[ CREDITOR. 
| Casa in hand and in branch f c f c f c 
RIOD. codceccsthcnsiuensede eo» 1,998,876,670 8 ... 1,864,417,221 10... 1,529,294,401 23 
| Commercial hills over-dae... 62,641 23 ... 222,09% 44 161,289 47 
Commercial bills discounted, 
£ , MOE FOE BeO..0.0.-cecccsenes ee. 236,229,063 65 ... 233,228,898 93 ... 309,361,971 61 
| Treasury boudS.,...c.cocccoecees 501,250,000 0 .. 656,387,500 O ... 802,000,000 © 
| Commercial bills, branch 
} "WANES ..........ccceccce covcscee 199;814.587 0 ... 196,174,123 0 ... 243,665,476 0 
' AGvamces on deposits o1 
| ballion ..... ser eocbbovnireedee 4,149,500 0 .. 4,149,500 0 ... 13,776,500 0 
Do in branch banks...... 7,034500 0 .. 6,900,400 0 .«. 10966600 0 
| Do in French publie 
HOUHYItleS.....0...ccesses « 26,431.700 0 ... 26,285,500 0 ... 26,071,890 0 
Do by vranvh banks...... 16,334,200 0 «ww. 16,382,900 0 ... 17,045.600 © 
Do on railway shares 
| and Gebentures.....0. 15,392,600 0 .. 15.260,600 0 .. 186,339,030 0 
Do by dbranth Danks...,.. 12:685800 0 ... 12,787,400 0 ... 13,811,300 0 
| Po on Créait Foner 
| DONAS coqrodsesesses a 1.236,100 0 .. 1,250,300 0 on 1,291,900 0 
, ee 659,900 OU ase 665,800 0 sen 544,400 0 
Do to the State (Con- 
vention. Junel0, 1857) 69,000,000 0 60,000,000 0 ... 60,000,000 0 


i” j9/980.750 14.1. 12,980,750 14 
76,820,613 62 .» 76,320,613 82 ... 67,350,613 82 


Government stock reserve... 12,950,750 14 
i Do disposable.........00.0 
| Rentes Immobilisées (Law 
| | Of June B, 1967) .....0000 » 
| Hotel and furniture ot the 
bank and landed pro- 
| perty Branches... ihe 
Expenses of management... 
| Employ of the Special 
BTS | cceminccseyevevacccennes 22,064,200 97 
RELIG ccenceresevcenvesescssesee 9,590,431 99 


100,000,000 © .s. 100,000,000 0 ... 100,000,000 0 


7,852,983 0 
1,889,471 71 


7,852,360 0 ... 
1,834,028 41 ... 


7,566,219 0 
2,172,610 50 
22,064,200 97 ... 24,364,209 97 
9,494,525 70 ... 10,409,559 38 

















ee 3,210,774,522 69... 3.254,668,026 51... 3,269,171,101 12 
| The above return, compared with that for the preceding week 
| exhibits the following changes :— 

} 


| 
| 
| 


INCREASE. francs. 
Cash ..... drvaveskensendpetal SD neapsnbsensusespbeens . 14,459,549 
} : DECREASE. 
CD kein cn bdik ee Rcwwanesy tek bnansnenbies 7,468,825 
Treasury account ...... booenoncenwissvounesvesne 14,054,105 
PRATER GOPOTRS 200 cisitindlednoccossevcescvccvocsces 699,070 
eee ee Sar naien’s ilabnabeesnankt 3,399,471 


The cash reserve this week exceeds 1,900 millions, and 
|| amounts to 773 per cent. of the circulation. The Treasury 
has reimbursed u iuither sum of 55 millions of its debt to the 
|| Bank, conypleting 100 of the 150 millions to be paid off in 
, 1876. 
_ The open discount market remains quiet, with paper scarce, 
| and an ubundance of money. The current rate for trade bills 
_is 2{, but the best paper is taken { lower. The exchange’ on 
Li mdon is unvaried at 25f 2tc for sight, but long paper, in 
eee of a further reduction in the Bank minimum, is 
| bought at 25f 28}c. The rates on the continental places are 
' generally firmer. For Germany 122 short the 100 marks, and 
|long 122,3,. ‘The Berlin price on Paris has at the same time 
receded to 81 marks 15 the 100 francs. The Paris rate on St 
Petersburg 1s 322) the 100 roubles, and on Madrid 5024 the 
100 dollars. S 
The Bourse has been more th 
past week by unfavourable 





an once disturbed during the 
. news of the insurrection in Turkey. 
After a recovery on Saturday, a fresh penie caused by vague 
rumours of probable war occurred on Monday, and all securi- 
tes gave way again; and, coinciding with the fortnightly 
settlement, heavy differences had to be paid by buyers. “For- 
tunately there was no scarcity of money for loan, or the liqui- 
dation would have been disastrous. The market was firmer 
on Tuesday, but yesterday again a telegram, stating that the 
j| Montenegrins were fighting with the insurgents, and that the 
Turks had suffered a defeat, caused a fresh relapse, fullowed, 
In fine, prices of some of the 


however, to-day by a reaction. 
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é shares, present 
| little differences compared with last week; Bank of _— 
' shares have, however, lost 20f, Credit Foncier 10f, Banque de ' 
Paris 13f, and Suez Canal 12f 50c. Turkish Fives, after 
touching 123, closed to-day at 133, but since business hours 
| 
\ 


tApril 22, 1876. 


best securities, rente, gas, and railwa 


have been offered at 13. Egyptian, 1870, bonds, after fallin 

to 190 on Monday, are to-day at 205, and those of 1873 at 22 

ex div. Peruvian Sixes have also recovered from 20 to 22, 

The traffic returns of the great railways continue unfavour- 

able, and again show a loss of 730,000f compared with the 
same week of 1875. The loss since the commencement of the 

year is over 3} millions. The Lombards have a loss of 
1,700,000. All the bonds of the City of Paris are in good 
' demand. The scrip of those of 1875 is at 40f premium, and 
| the fully paid up, issued at 440f, are at par of 500f. Subjoined 
| are to-day’s prices for the account :— 


April 13. April 20. 
f c f c 
Threes SPECHT EH EHE RRR ESET E REE Eee 66 55 eeeeee 66 525 


Fives eRe eee EHH RHR EERE eee eee eee 105 455 iaieee 105 55 


| Ttalian.........+ imines CO te ae 
Ottoman Fives ......cc0..-00 eo ae ee. .!|lhClUe ee 
(aa —§ ae: 
Russia, 1870 ...... pinabebollnnsstes ee ware 982 
| Spanish Exterior .......ccccccscees 164 erece 16 
EN ae | ae 
Bank of France (cash).....000004. 3060 0 0. 3540 0 
Comptoir d’Escompte .....-0--00. 620 0 ...... 622 50 
Credit Foncier ........sccccccseeoee 826 25 2... 815 0 
Credit Mobilier ........sssgeeeeeeeee 195 O coe 180 0 
Société Générale .............0.... 527 50 ...... 527 50 
Banque do Paris et des P. B....... 1043 75 ...... 1030 0 
Petals GOD accccs co. cencoreciee AID 9 wn LE 6 
Northern Railway........-.-.....0. 1235 0 ...... 1200 0 
WUGGINEER ieccctcecccereevcescoencciees S80 DO sce GE 95 
Ta ee oe 
ee eee cle Oo 
Paris-Mediterranean ...s%...... 1000 O ...... 995 0 
Southern ee eeeeeeecceesesee® e0OGnee 740 0 eeeeee 735 0 
South Austrian Lombard.,........ 207 50 ...... 202 50 
Suez Canal, shares .........0000. 732 50 0. 715 0 
Do delegations ........000..0... 610 0 ...... 590 0 


M. Gambetta’s paper, the Republique Frangaise, has published 
this week an article which’ has attracted great attention, as 
forming the financial programme of the Republican majority 
in the Chamber of Deputies, and from which it may be 
inferred that the Budget of 1877 will be the ground on which 
the battle between the oppo-ite forces in the Assembly will be 
fought. The article commences by ridiculing the idea that 
the Republican party is made up of agitators and novices who 
are about to plunge into disorders and indulge in Utopian 
theories. The Republicans, it declares, are neither visionaries 
nor enthusiasts, but statesmen resolved to introduce into the 
national institutions a fresh element of vitality and progress. 
The first reform indicated is that of a revision of the cadastre, 
or assessment of land, for the Foncier tax. This measure is 
not to consist exclusively of surveys and geometrical 
operations, but is intended in the first place to ascer- 
tain the real annual value of the land. The next 
point touched on is an income tax, of which the 
new Chamber, says the diepublique Francaise, contains a large 
pumber of partisans. A discussion of this problem which has 
been solved in other countries for many years past cannot, 
therefore, be of a nature to alarm the country. Those are the 
two principal measures proposed to increase the resources of 
the Treasury. The next question is as to the choice of taxes 
to be abolished by means of the new revenue obtained. Here, 
it admits, the difficulty lies in the order of the preference to 
be given to them. The last Assembly, to ensure a sufficiency 
of resources, Lad exclusively chosen for taxation the neces- 
saries of life, without considering the burden which the in- 
crease of price imposed on those who live by their labour ; 
therefore, by a just reaction, the new Republican majority will 
always endeavour principally to diminish the heavy burden 
imposed. The next part of the Republican plan con- 
cerns retrenchments of expenditure. The first of that 
class of reforms proposed 1s the suppression of a num- 
ber of the wheels in the administrative mechanism, which 
result might be obtained by taking up the report of a former 
committee on the Government services, and carrying out some 
of the recommendations contained in it. A revision of the 
law of 1853 is demanded to check the enormous increase of 
life pensions, which is described as one of the cancers of the 
Treasury. Lastly, what this article declares to be the most 
important work of the new majority is to put an end to the 
unparalleled encroachments of the great railway companies. 
The article here enters into details to show the extent of this 
abuse. On the Ist January, 1873, the State had expended in 
direct subventions to the railway companies more than 1, 
millions of francs; it had in addition advanced 278 millions 
for the guaranteed interest on the capital of the second network, 
and had contracted a further debt of 632 millions to be paid as 
the new works are executed. Since 1872 the outlay for guaran- 
teed interest has increased in a large measure; the credits 
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entered in the Budgets of 1875 and 1874 amounted to 36 mil- 


lions each year, and from 1875 to 1877 to ar annual sum of 


40 millions; consequently at the end of 1877 the sum paid on 


that account will amount to 470 millions of francs. 
origin of the Government of. the 24th May, 1873, new subven- 
tions, amounting to 368 millions, have been voted, so that the 
debt for public works may be now estimated at 1,000 millions. 
The article next criticises other favours accorded to the great 
companies, and the abuses of their monopoly, by which the 
public interests are sacrificed to their own, The article in 
terminating, demands as a necessary and popular »»easure, an 
energetic decision by which the Republican majority would 
declare its absolute resoiution to put an end to the subven- 
tions of the great companies, to obtain the prompt reimburse- 
ment of the 470 millions which will have been advanced to 
them at the end of 1870, and to exercise a severe control over 
their tariffs. In substamce there is nothing very new or 
very alarming in any of the reforms demanded, provided that 
they are applied with moderation, for there is not one that 
has not been repeatedly proposed and recommended in former 
assemblies. The insufiicieny of the present cadasire, which 
dates from 1807, is admitted by every one, and a document 
which appeared in the Journal Ofliciel only a few days back 
shows, that the principal of the foncier tax, that is the tax 
without the supplementary centimes, which represented an 
average of 10°64 per cent. of the annual value in 1821, was 
in 1874 only 424 per cent., and was so unequally distribyted 
that some departments paid as high as 6} per cent. and 
others under 3 per cent.; the income tax might have been 
_voted in 1871 but for the opposition of M. Thiers; the 
pressure of some of the indirect taxes created or increased 
since the war will be disputed by no one; the excess of red- 
tapeism in the Administrative services is a standing subject 
of ridicule; the enormous increase in the charges for pensions 
has been a subject of remark by the reporters on most of the 
Budgets of late years; and M. Wolowski, in his observations 
on the credits for 1876, showed that between 1869 and that 
year the sum required had risen from 71 millions to 109, while 
the authors of the law of 1853 had estimatedthe annual charge 
at 19 millions only; as for the great railway companies, no 
better evidence could be afforded of the unpopularity they 
have drawn on themselves in the country by their avidity and 
obstructiveness, than the support received by M. Philippart 
last year from the Councils-General in a number of depart- 
ments when he came forward as the adverswry of the railway 
monopoly. 

The new contract between the Peruvian Government aud 
the Société Générale has by no means caused the same excite- 
ment in Paris asin London. The number of Peruvian bond- 
holders here is small, and the general public not being inte- 
rested in the affair, have looked on with indifference. The 
leading financial journals do not, however, approve of the 
conduct of the Société Générale. The Semaine Financiere re- 
marks that the irritation manifested by the English press may 
be readily understood, and points out the contradiction 
between this passage in the recent annual report of the 
Société Générale :—** We deplored the rupture of the contract, 
less for ourselves than for the Peruvian bondholders; the 
arrival in Europe of the Minister of Foreign Affairs, specially 
delegated to settle this question, is a proof of the desire of the 
Government of Lima to remedy their situation ; we sincerely 
hope that he may succeed,’—and the unconcern with which 
the Société Générale has now sacrificed the same bondholders. 
Other journals reproduce the Business Note on “ Financing 
by French Banks,” from last week’s Economist. Even the 
Messager de Paris, the organ of the great companies, can 
only defend the Société Générale by endeavouring to make 


the guano contract a question of rivalry between France and 


England. After attributing the depreciation of the Peruvian 
funds to the “ evil intentions with which the English group is 
known to be animated,” it goes on to sdy: “In this competi- 
tion, in which French interests have happily triumphed, we 
trust that the Paris market entirely will side with our country- 


men; n0 one will be so much wanting in patriotism as to do 
otherwise.” 


This system of appealing to national jealousy in purely 
business. matters was recently attempted by the Repul- 
lique Frangaise with regard to the Egyptian finances, but 
met with no echo, and that journal hag now adopted more 
sensible views, A. fortnight ago, after the intervention of the 


‘ French Minister of Foreign Affairs with the Paris 
2 | bankers to obtain for the Khediye assistance to complete 


——————— 


the sum required to pay the coupon of the Joan of 
1873, it exclaimed, “ France has mntomanedi in Egypt the autho- 
rity which belongs to her; it is now for our rulers not to 
allow the logical results of the situation to escape ; if the task 
is a difficult one, it is not;above the energy and patrivtism of 
French capitalists.” The same journal now appeals to the 
Government for a different purpose, “ Egyptian affairs,” it 
says, ‘‘ are becoming a flagrant scandal. The interests of our 
countrymen are seriously menaced and compromised. A con- 
| siderable sum of French money is imperilied in a manner 
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, most unexpected and most offensive to justice and honesty. 

We hope that the Minister of Foreign Affairs will adopt all | 
the measures required in the interest. of our countrymen.” | 
This sudden conversion was brought about by the postpone- | 


ment of the payment of the Treasury bills, 

The following is the value of the foreign trade of France 
during the first three months of 1876, compared with the 
same quarter of last year :— 








IMPORTS. 
L876. 1875 
frances. franes. 
ORTON OE BT vii a dnccictinenetczease UZ9S1LL.000  ....c 165,213,009 
Raw materials and natural pro- 

0 NS S"\ Sheet peal Tatar 550,041,000 ...... 531,245,000 
I 345,273,000 ...... 115,429,000 
Ee ee 40,995,000 ...... 36,482,000 

915,520,000 ...... bY,000 
EXports. 
I i sence dciictusinode 439,013,000 ...... 530,745,000 
Articles of food, raw materials, and 

natural productions ...........0+6+ $30,372,000 ...... £0), 736,000 

Otherarticles ....... lla i aca 36,955,000 ...... $5,282 000 
$06,340,000 ....,.. 976,803,000 


This return, although comparing unfavourably with that for || 


last year, nevertheless marks an !mprovement on the first two 
months of 1876. The aggregate trade, imports and exports 
together, which had amounted to 476 millions in January 
and to 572 in February, reached a sum of 670 millions’ m 
March. The exports also for the first time, this year exceeded 
the imports, the proportion being 340 millions to 335. 
chief augmentation in the exports was in manufactures, which 
amounted to 202 millions, or within 35 millions of francs of 
the amount in the two preceding months, The recovery in 
trade is also evidenced by the amount of the imports of raw 
materials, which increased from 170 millions in January and 


< 


im « 
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182 millions in February, to 198 in March. The ‘mports of 
raw materials and exports of manufactures were both larger 
in Marek last than in the same month of 1875. 

Among the imports which increased in 1876 were, corn and 
flour from 42 millions to 47; wool, 67 millions to 74; cotton, 
85 to 101; cotton yarn, 95 millions to 16); yarn of hemp. 
flax, and jute, 1} to 3}; silk stuffs, 9 to 103; woollen goods, 
23 to 26; cotton goods, 19} to 243 ; plauited yrasses and hats, 
13 millions to 165; machinery, 4 to 8}. The principal im- 
ports which diminished were: peliries, 47 millions to 40; 
raw silk, 99 to 88; coal, 53 to 46. 

The exports which had the largest increase were leathern 
goods, 32 millions to 38; refined sugar, 37} millions to 40; 
and raw silk, 35 to 39. Among those in which there was an 
important diminution were: silk stuffs, from 155 millions t 
$1; woollen stuffs, 84 to 70; prepared skins, 225 to 17; tools 
193 to 17; turnery, toys, and buttons, 52) to 17): corn and 
flour, 69 to 41; table fruits, 94 to 44; wines, 55 to JU; spirits, 
224 to 21; native raw sugar, 20 to 17; butter, 19} to 17%; and 


wool, 203 to 154. 
The declared imports and exports of gold and silver in tly 
first quarter of the two years were as under :-— 





IMPORTS. 
1876. 1875 
franes. fran 
Gold bullion ...........0.cee0e 49,588,000 ...... 118,042,400 
Ge Win iis tacserennetacacss 153,698,240 ...... 51,072,352 
Silver bullion..............0. « BWeLIS,.426  ....0. 21,505,194 
I os cccvacccngeaness SS.8T7IS80 39,928,180 
267,271,346 _ ...... 350 546,094 
Exports. : 
frances. ranes. 
ee NINDS ccntiredxaiccscave 80.500 ...... 125 
SN ee ere 19:730; 400» © vccsas 17,699,200 
Silver bullion .......ccceses 6,897,440 ...... bts M4 
IN OOO iescccnepestiausad 11,845,000 ...... 9,927,200 








‘ 
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steerer 


31,036,340 —igté,it 
The imports of gold bullion from England fell from 5J,399,000f 
in 1875 to 16,579,150 in 1876; those from the United States, 
from 49,762,750£ to 28,309,750f. The imports of gold: 
England also decreased from 44,030,720£ in 1875 to 25,475,200f 
this year: but those from Belgium rose from 16,985,500f to 
56,809,920f. There was an increase in the silver bullion 
received from England this year from 8,630,600f to 15,025,026. 
The diminution in the imports of silver coin was chiefly from 
Italy, the amount having fallen from 22,941,300f in is75% 
6,122,400f the present year. 

The Credit Mobilier is attempting at this moment a somie- 
what singular operation with the bonds of the Immobilivre 
Company, now being wound up. A large portion of the 
liabilities of the Immobil‘ére consist of 228,746 bonds of 500 
nominal, of which the Credit Mobilier holds 95 


vo, VOY, re lii- 
ing its claim on that company, and 135,746 are in the bands 
of the public. No interest on them has been paid L870, 


all the assets so far realised having been aj plied to the pay- 
ment of the secured creditors. The Credit Mobilier now 
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issues 228,746 bonds created by itself, to receive 6f annual 
interest, and redeemable at 120f in ten years ; 95,000 are 
offered to the public at 110f, in representation of its own 
Immobilitre bonds, and the remainder are offered in exchange 
to the other Immobilitre bondholders for their bonds. The 
advantage to these last is the interest of 6f and the re- 
demption at 110f guaranteed by the Mobilier Company, bat in 
return for which they relinquish nearly four-fifths of their 
claim in the liquidation of the Immobilitre. The object of 
the combination appears to be this: the Mobilier Company 
has for some time past been buying up the shares of the Im- 
mobiliére Company almost at the price of waste paper, and if 
it is able to extinguish by this operation four-fifths of the 
claims of the bondholders, it will obtain the residue of the 
assets in the liquidation, after the other creditors have been 
satisfied, and which may amount toa considerable sum. There 
remains to be seen whether the bondholders will prefer the 
reduction of their claims with the guarantee of the Mobilier 
Company, which is itself in a very embarrassed situation, to 
the chance of what they may ultimately get in the liquidation 
of the Immobiliere. 

The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 cwt), duty paid :— 

Hipes.— Monte Video, dry cow, 102f; salted ox, 73f. 

Woot.—Monte Video, 200f to 240f; Buenos Ayres, 147f 50c to 
217f 50c per 100 kilos. 





APRIL 20, EVENING. 

The Messager de Paris of this evening publishes 
a note from MM. Kenigswater and Guillaume, stating 
that they have been received to-day by MM. Blount 
and Huard, of the Société Générale, as delegates 
of an important group of French Peruvian bondholders in 
connection with the English Committee, and have obtained 
from the manager of the Société Générale, in the name of 
its Board of Directors, the declaration that it only signed the 
draft of a contract on the 3lst March, subject to the condition 
of the approval of the bondholders, and that it has now with- 
drawn from the contract, and is resolved to accept no other 
proposals unless emanating from the bondholders, after a 
complete accord between them and the Peruvian Govern- 
ment. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 
Vienna, April 18. 

In an article entitled “ Eastern Difficulties,” contained 

in its last number, the EconoMIST gave a clear and precise 
explanation of the facts which gave cause to last week’s panic, 
80 severely felt at the Bourses of Berlin and Vienna. But 
these facts alone certainly do not explain the extent of the 
panic. As the agitation began at the Bourse of Vienna, 
whilst the others only followed in its footsteps, we must 
conclude that smiiialane of some kind spread about 
and caused a deeper impression. It is a surprising fact 
| that the insurrection in the Herzogovina continually increases, 
while it is impossible that the province should procure arms 
and ammunitions out of its own means. Montenegro and 
Servia certainly contribute their share by continually sending 
new men, but they have no pecuniary help to offer. It is 
generally supposed, therefore, that Russia sends both money 
and arms wherewith to continue the war. The publication of 
the Turkish despatches cf 1870, contained in the Memorial 
Diplomatique, confirmed this supposition. People do not think 
that Russia, with its constancy in political questions, should 
have changed its views of 1870 with regard to Turkey for the 
sake of the three Emperor’s Alliance. : 

The honesty of Count Andrassy’s politics is generally 
trusted to, but fears have arisen that the military party 1s 
doing all it can to succeed with an intrigue behind the 
Ministry’s back. This party is known to be on the look out 
for a compensation for the lost Italian provinces, and its hopes 
centre on the provinces of Herzegovina and Bosnia. More- 
over, the garrisons in Dalmatia have been very much rein- 
forced by regiments of Tyrolese. This day we have heard 
that several companies of Tyrolese soldiers have been conveyed 

towards Dalmatia by means of the Siidbahn. We mentioned 
some time ago that companies are being organised, to whom the 
conveyance of munitionsand provisions across mountainscan be 
entrusted. These steps may certainly be but measures com- 
manded by precaution, still they have given cause for fear and 
apprehension, whether with or without a cause makes little 
difference. Things are rendered no better by the fact that the 
negotiations with Hungary have been at a standstill for nearly 
three months, owing to the demands of the Hungarians, who 
wish for still more favourable conditions than the treaty of 
1867 contains ; the Austrian Ministers, who in this question 
ee the current of public opinion, cannot grant what 
is demanded. These disagreements have advanced so 
far that even industrial and commercial classes are 
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looking forward to a probable separation of custom. 
frontiers, and even entire separation, political and econo. 
mical, of the two parts of the Empire. The leading 
paper of Austria, the Neue Freie Presse, encourages the Minis. 
ters to remain firm, even in case the Crown should try to 
interfere, a fact generally feared amongst us. Austrian affairs 
are rendered more uncertain by the continual changes, and 
the fall in the price of silver. The premium yn this metal 
has again risen to 3°6 per cent., and the premium on gold to 
18 percent. The quotations of securities in general have never 
stood as low as at present since the outbreak of the crisis, 
For these reasons the agitations in favour of a return to hard 
money payments are still continued. Whilst the Neue Freie 
Presse pleads for the adoption of a pure gold standard, the 
rest of the press is almost, without exception, for retaining 
the silver standard. 


The representatives of great institutions of credit, and of 
the larger banks, all side with the introduction of a pure gold 
standard, and the National Bank prudently changed the 
greater part of its ready coin and bullion into gold a long time 
ago. A Vienna banker has published a very clever proposal 
for preventing the continual fall of securities on the Bourse, 
and for introducing a return to cash payments. In Vienna 
the securities whose interests are due in gold, stand about 18 
or 20 per cent. higherthan those of the securities whose interests 
are due in silver. The above-mentioned banker proposes that 
the Government should allow all railways guaranteed by the 
State, to change their titles with interests due in silver, 
to titles with interests due in gould. For this exchange 
the State can demand a payment of at least 15 per cent. 
as compensation. Capitalists should, of course, be free to re- 
tain their silver titles if they preferred to do so. Most likely, 
however, most of them would be ready to accept the exchange, 
and by this means the Government would obtain all it requires 
to put into effect the return to cash payments. The Austrian 
Government has as yet taken no notice of any proposal of 
the kind, although it has admitted that a satisfactory settle- 
ment of the Hungarian Bank question cannot be hoped for 
without a return to cash payments. If the negotiations with 
Hungary really absorb the Government’s whole attention, we 
think that at least the precaution should be used, and a com- 
mittee of inquiry chosen, which might study the currency 
question, and prepare it for the Government decision. 

The German Imperial Bank’s measure, by which it excludes 
Austrian stocks from the list of effects which it accepts as a 
security for loans, whilst the law includes them, has produced 
a very bad impression here. 

Austria’s most important article of export is corn. An 
official publication gives the following results of the progress 
of corn export within the years 1867 and 1875 :— 

Millions of Hundred Weight. 








Import. Export. 
ictal 50 rere op halmasiile + 184 
kare ee ee BE ees + 25-1 
cond | ee I ia 14°6 
Ne ctiseiiis teats eS sais 5 I een 6-2 
ita at NE te 9-7 
cae tee OO ie — 34 
I ae at aes — O54 
ica ee ete — 57 
RE | ees eae + 88 


As a consequence of the wreck of the steamer Deutschland 
the German Government presented a bill on Naval Courts of 
Justice to the Federal Council. These Naval Courts of 
Justice are to look into and decide questions of German and 
foreign naval disasters. For the latter they are confined to 
accidents happening along the German coasts. 

The German Imperial Bank has opened its current ac- 
counts. It will, therefore, also make the “Incasso” of the 
bills of bankers with whom it carries on business. Most 
likely all Government offices will be ordered to keep their 
reedy money in the coffers of the Imperial Bank. The circu- 
lation of notes of the Imperial Bank, which do not pay a tax, 
and yet need not be covered by gold at present, amounts to 
~e million marks, including the increase we mentioned in our 
ast. 

The German Federal Council has accepted the bill which 
proposes the demonetisation of 1 groschen and 6 pfennige- 
pieces, but has fixed the day of its being put into effect to 
the Ist of September. 

Notwithstanding all the efforts made by Silesian and West- 
phalian coal districts to obtain a better market for their 
eee Berlin gas-works still purchase their coal from 

nglish miners. 

In Mannheim a company has existed for the last ten years, 
whose care it is to make a minute inspection of steam-boilers. 
This company sends its engineers about to look into the 
steam-boilers of its members from time to time. These 
members at present number 450, the steam-boilers under 
control 800. At the company’s last general assembly, the 
interesting fact was stated, that ever since the institution of 


the company, not one steam-boiler belonging to one of its 
members has exploded. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 19th day of April, 1876. 
ISSUE DEPARTMENT. 
£40,042,890 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 25,042,890 
Silver bullion ......... ose 





Notes issued........... 





40,042.890 40,042,890 
BANKING DEPARTMENT. 


| Proprietors’ capital... £14,553,000 | Governmentsecurities £14,545,365 





Rest ....ccccccscccccseeee 3,124,931 } Other securities ...... 17,688,330 
Public deposits, in- cxnnescccen scccssse 12,586,520 
cluding Exchequer, Gold and silver coin... 805,420 
Savings ‘Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 4,963,300 
Other deposits ......... 22,680,907 
Seven-day and other 
ne ° 303,297 
45,625,435 | 45,625,435 


Dated April 20, 1876. F. MAY, Chief Cashier. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 
LIABILIT 


ES. £ ASSETS. £ 


Circulation (including Securities ............... 32,680,695 
bank post bills) .... 27,759,867 | Coin and bullion ...... 25,848,310 
Public deposits ...... 4,963,390 
Private deposits ...... 22,680,907 
55,404,074 58,529,005 


The balance of Assets above Liabilities being 3,124,931/ as stated in 
the above account under the head Rest. 
; FRIDAY NIGHT. 
The preceding accornts compared with those of last week 
exhibit— 


Increase. Decrease. 
z£ £ 

Circulation (excluding Bank Post Bills) one csossevee 266,235 
| Pablic deposits .......ccccrcccseoes Saas RBRTOP. ccasetae ‘ on 
Other denosits... .... cave skeen pivseiianes: + ORME —ceamianie aie 
Government securities ......... aie Nueigdia ae siciaaabiie ae 

UN MUTIIINED ccéncscscccocccccezesecavesce ° one oonesece - 194,667 
a Retinitis oeneanenene oo: RR. wensecens . 
tiled cp eaen peeeit es alten TREOO bicccas os i 

cen pxikeienienaeiiia sescailcien <j ES -eecadson 


The following is the official return of the cheques and bilis 
cleared at the Bankers’ Olearing-house :— 


Week ending Week ending Week ending 














April 19, April 12, April 21, 
1876. 1876. 1875. 
Thursday............ £22,750,000 ...... £14,592,000 ...... £48,510,000 
eae ses he veers 16,097,000 .eeeee 29,052,000 
Saturday............ 17,274,000 ...... 15,057,000 ...... 20,647,000 
Monday ..........06 sli coos» 13,133,000 ...... 20,820,000 
Tuesday ........... 25,341,000 ..... - 14,441,000 ...... 15,966,000 
Wednesday......... 14,471,000 ...... 35,511,000 ...... 15,957,000 
ae 79,836,000 ...... 108,831,000 ..... 140,952,000 


GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, April 20, 1876. 


_ The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 


|19th April, 1876 :-— 














| } 
| Circula- | 
iis tion, Coin and Securities | Rate of 
a | | 
e - oe Bullion. Deposits. “ Banking Reserve. Discount 
Bills. | Jepartrant: 
£ | * i 2 £ cy 
ee 27,023,575) 21,504,233, 24,423,505 33,666,204 8,970,658! 5 
i -aainsiateide 27,311,800) 21,981,619 24,331,779 32,883,024! 9669819 — 
26 ia] . 


+, 26,768,585 22,246,347 23,959,578 31,709,283 10,479,762) 4 
Feb. 2 sesso 27,185,98C| 22,355,451/ 23,529,396) 31,505,444, 10,169,471 — 
| ® ssrvsssevses| 26,698,265, 22,431,397) 24,864,948) 92,362,548 10,743,192 — 
16 ssovseseeees) 26,389,540 22,801,807, 26,368,975) 33,252,721! 11,412,267 — 

| a 26,106,835, 23,062,580, 26,988,830) 33,347,411 11,865,745 — 
ie 1 sssrsesoeee| 26,538,465) 23,279,020, 28,071,560) 94,968,509 11,740,555, — 
ib teceioen | 26,880,345 23,542,637 28,875,720) 95,282,418 12,153,262 — 

15 ssssensesss) 26,333,550 23,937,165, 29,708,744) 35,659,069 12,603,916 — 

22 sersseserees) 26,177,720 24,664,006 28,716,265, 33,793,600 13,456,896 3} 

| 29 sssseevrses| 26,821,075, 25,000,938 28,824,887| 34,211,225 13,179,863 — 
April 5 sess. 27,478 700 25,458,385 28,243,893) 83,258,153] 12,979,885, 3 

12 seessessee-s| 27,722,805 25,453,963 27,131,568, $2,423,362) 12,731,158, — 
19 sssseeeee! 27,856,570. 25,848,310 27,644,207! $2,233,608) | 3 






13,391,740! 
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Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchang:s, during 


a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 











Atcorrespondingdates April 18, April 23, | April 22, April 21, | April 19, 
with the present week. 1866. 1873. 1874 1875. | 1876, 
Circulation, excluding £ £ £ £ £ 
bank post bills ......| 22,744,025 26,000,000 26,176,006 | 26,928,465 | 27,456,570 
Public deposits ......... 4,045,459 | 12,454,357 8,683,506 4,929,587 | 4,963,300 
Other deposits ......... 13,971,790 | 20,713,080 | 17,293,300 | 17,674,896 | 22,680,907 
Government securities 10,644,254 | 13,390,963 13,903,274 | 13.538,116 | 14,545,365 
Other securities......... | 18,976,716 | 26,758,844 19,203,720 17,888,908 17,688,330 
Reserve of notes &coin| 6,585,317 11,109,549 | 11,063,185 9,130,835 | 13,391,740 
Coin and bullion ....... 13.889,112 | 22,109,549 | 22,239,185 22,059,300 | 25,843,310 
Bank rate of discount. 6 % 4% 3t % s%% 2% 
Price of Consels ...... 87} 933 933 9+ 95" 
Average priceofwheat 44s 6d 54s 7d 603 6d 433 4! 453 id 


ExchangeonParis(sht)) 25 12 20 25 37§ 47$ 25 17§ 27325 173 27526 Ws 32) 
— Amsterdam ditto, 111717} 121 2 12 17$ 18$ il 14155, 1214 2 
— Hamburg (mths) 13 9 9} 2052 2056 2084 | 2066 
Clearing-house return 139,675,000 107,477,000 140,952.006 | 79,836,900 _ 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of | 
5,004,9261; in 1873, a deficiency of 6,045,764/; in 1874, a) 
deficiency of 1,905,420/; in 1875, a deficiency of 214,122. | 
In 1876, there is an excess of 4,992,5771. 

In 1866, the value of money had become low in comparison | 
with what it had long been; but although the disturbing | 
drain of silver to the East had abated in force, a new demand | 
for France for gold had sprung up, and prevented an | 
accumulation of reserve here. Barned’s Banking Company, of 
Liverpool, had failed, 


In 1873, the Bank rate was not raised, but the German 
demand for gold was hanging over the market, and money 
was consequently held by lenders in anticipation of higher | 
interest rates before long. ‘The stock markets were steady, 
money at short notice being plentiful on the Stock Exchange. 

In 1874, there was an appearance of temporary stiffoess in 
the money market, one cause of which was the calling-in of 
balances by the Indian Government, ia preparation for re- 
paying the 10} per cents., which had matured. The stock | 
markets had little feature beyond a speculation for the rise in | 
Peruvian securities, on favourable reports on the guano | 
deposits. 

In 1875, the discount market was quiet, but gold was taken 
for Germany in quantities sufficient to keep the Bank reserve | 
down, and the tendency towards lower rates was, therefore, 
not at all decided. 

The account of the Bank of France for the week ending. 
April 20 shows the following changes :— 








ASSETS, £ £ £ £ | 





April 20. April 13. Increase. Decrease, 
Cas....cccccccco-vocccerccercovecece 76,355,000 .. 75,777,000 ... 578,CO0 «+ sad 
Private securities .... wee 20,395,000 ... 20,523,000 ... 128,000 
Treasury bonds....... . 20,050,000 ... 22,255,000 ... eee eo. 2,205,000 

LIABILITIES. 

NOte® srcrssecereerceccereseverssees 95,940,000 ..- 99,285,000 ... - 345,000 
Government deposits ......... 4,731,000 ... 6,295,000 ... . 664,000 
Private deposits .....cccceeee 13,512,000 ... 13,533,000 21,000 


} 


The following are the principal items in the accounts of the 


lished compared with the previous statement :-— 
IMPERIAL BANK OF GERMANY—Week ending April 15. 


April 15, April 7. increase. Decrease. 
ASSETS. £ £ £ £ 
Coin and bullion .......00-eee0s 25,315,000 ... 24,723,000 ... 592,000 ... on 
Discounts and advances...... 20,003,000 ... 20,995,000 ... - 992,000 
LIABILITIES. 
Notes in circulation ........+++ 32,289,000 ... 33,553,000 . «++ 1,064,000 
Deposits, SC. ......-ceeeereereeves 4,036,000 ... 4,123,000 ... vs eve: 87,000 
Acceptances,encorsements,&c. 6,347,000 ... 4,844,000... 1,503,000... ove 
AUSTRIAN NATIONAL BANK—Week ending April 11. 
| April 11. April 4. Increase. Decrease. 
ASSETS. £ £ 
Coin and bullion .....cceeseeeee 13,659,000 ... 13,659,000 .., a ose aaa 
Discounts and advances...... 12,948,000 ... 13,015,000 ... can a 67,000 
LIsBILITIES. 
CirCulation......cccsceceeseecesees 27,485,000 ... 27,469,000 ... 16,000... 
NETHERLANDS BANK—Week ending April 17. 
April 17. April 10. Increase. Decrease. 
ASSETS. £ £ £ 
COIN ...-cereccve.ss+eeeeeee - 13,199,000 ... 13,152,000 ... 47,000 . Sas 
Disecunts and advances ... 7,907,000 ... 7,944,000 ... 37.000 
LiaBILITIES. 
| Notes in circulation ......... 15,128,000 ... 15,915,000 ... 113,000 . ai 
| Deposits. .....cvs-seseerseess ".. 4,397,000 ... 4,508,000 ... ase 207,000 
NATIJNAL BANK OF BELGIUm—Week ending April 13. 
| April 13. April 6, increase. Decrease, 
AsskTs. £ z z 
Coin and bullion .....csceeseee 5,288,000 ... 5,343,006 ... oes é 55,000 
Discounts and advances ..... - 10,357,000 ... 10,660,000 ... 183000 ... eve 
LIABILITIES. 
Circulation  ......s«» cosessseee 13,576,000 ... 13,425,000 ... 151,000 ... ee 
Depos IES. .cccccsscesecerer eeereeee . 2,368,000 see 2,399,006 eee wee 31,000 


| 
| 
andermentioned continental Banks for the latest week nl 
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' . 
| NEW YORK ASSOCIATED BANKS—Week ending April 15. 


April 15. April 8 increase. Decrease, 
£ £ £ 
Specie ....00...cceeeerereneee 4,041,000 ... 4,235,000 ... oo + 194,000 
| Laans and disCOUNtS ..+...+08 7 353,000 47.993.000 ... - — 640,000 
Legal tenders .....+..soveseeeee 2,975,000 7,095,000  ... ot +e» 4,120.000 
Clr culation..c.s:.....cccecssssceee 7,118,000 ... 2,970,000 ... 4,148,000 .., ee 
dols dols dois dois 
| Net depos ts ....ccccceseeserereee 205,540,000 ... 207,080,000 eee 1,550,000 
; 


| 
* Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s Sd: aud the franc at 26f per 1l. American currency is reduced into English 
money at 3s 8d per dol, the item specie being taken at 4s 2d per dol. Net deposits 
are jeft in dols on account of the mixture of currency and specie. 


| Discount AND Monry Marxet.—The demand for accom- 
| modation has been small, the desire to take bills has been 
| keen, and rates of discount have consequently continued 
the Bank of England, finding 
|the open market rates far below their own, re- 
duced their rate at one step from 3 to 2 per 
| cent., and since then the charge in the open market has fur- 
ther declined, being now 14 to 1{ per cent. per annum for dis- 
| counting three months’ bank bills. The competition for bills 
‘is now perhaps less strong than a week ago, bills which had 
been kept back in anticipation of a reduction being now 
brought forward more freely. The rate which discount houses 
|allow on money deposited now leaves a better margin for 
| profit on its employment in discounting best bills; so small 
had it become that there was some talk of reducing the 
allowances on deposits independently of the Bank rate. 
Money on the Stock Exchange is difficult to employ, although 
offered at merely nominal rates, 

The foreign exchanges remain on the whole favourable to 
London, and are quoted steady this afternoon, notwithstand- 
ing the fall in the value of money here. Gold continues to 
come from America, and the New York rate of exchange is 
firm. 

The price of silver to-day fell to 52$d per oz standard, after 
being at 54d for more than a week. The cause is a sudden 
fall in the Indian exchanges consequent on the low rate at 


which the Council bills were sold here this week. As toa 
j 
i 


| to droop. Yesterday, 





rumour, mentioned in the German papers, that about 
900,000/ worth of silver had lately been sold on thie market 
| by the Russian Treasury, it is quite untrue. The Russian 
exchange has continued steady, and the fluctuations in the 
/Tates on Austria are rather owing to the present political 
| tremors in that country than to any great alterations in the 
| value of silver. 

The changes in the Bank return of this week are, chiefly, 


addition to the Bank’s stock of gold. 


tion. 


ba'auce, and the decrease of 195,000/ in the other securities. 
_ having various periods to run :— 


Bank bills—2 and 3 months 14 2 per cent. 
Do 4 — > 


per cent. 


- 


Do 6 23 per cent. 
Trace bills—2 and 3 months 1} 2 per cent. 
Do 4— 24 

Do 6 — 3 per cent. 

The allowances at the private and joint stock banks and 
discount houses have been reduced in accordance with the re- 
' duction in the Bank rate, and are now: — 

Private and Joint Steck Banks at notice 1 


ee eebeeeeree 
eee eeeeneee 


per cent. 


! 


r cent. 
Discount houses at call ..................... i a. cent 
i Discount houses at seven days’ notice ... 1, per cent. 


| Discount houses at fourteen days’ notice 1} sper cent. 
| ‘The London and Westminster Bank notifies that it reserves 
| to itself the right at all times to decline deposits, 


’ The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
' Per Cent. Per Cent. 
Si idiinhindennninnsenttnndieerenennunins 4 2 
SI Aitbinthe Sthntotnienmsicctnasnaas Loo 5: 
SE eithtintiinnilamctaiuss ies” coc’ nctcca 3° 
iit fe 3 
I 3 ae 23 
iii “aa 2 
Vienna ettdak ener ee 4 —e 23 
St Petersburg Nealiadiineatid china eA aes 6 
Tue Srock Markrr.—There is no return of confidence to 
—. a stocks which have lately fallen have not re- 
covered, the investing public keeping out of the 
sonallp ping market, 


selling, but showing little tendency to buy, 
—————— : 


a ee . " 

















an increase of 660,000/ in the reserve, of which 266,000/ is 
due to a return of notes from circulation, and 394,000/ is an 
As 472,000/ in gold is 
known to have come in from abroad during the week under 
notice, the difference—78,000/—must have gone into circula- 
Tre above net increase of the reserve of cash in the 
hands of the Bank, broadly corresponds with the addition of 
380,000/ to the private deposits, 153,000/ to the public 


We subjoin our usual quotations for mercantile paper 





——_— rr 


——————— a a 
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Political news and rumours have, therefore, been effective in 
determining sales, and reducing prices in a weak market, 
The peculiarity of the present demand for securities—in this 
country, at least—is the fact that miscellaneous and small in- 
vestors do not know what to buy, and largely keep their money 
at their bankers ; the latter, consequently, have much money 
to dispose of, and in the absence of trade investments, buy up 
the more solid securities which ‘“ banking money” usuall 
seeks. Hence a strong advance in the English funds, for 
instance, and hence also the neglect of the inferior foreign 
investments which British capitalists formerly had so much 
liking for. On Thursday the fall in the Bank rate increased 
the demand for first-class securities, but scarcely affected the 
stocks of more doubtful solidity, while the apparent spread of 
the insurrection in Herzegovina, and the aid which Russia is 
said to give the insurgents, positively depressed the markets 
for various continental securities. The general tone has not 
continued uniformly dull since then, but just at the close to- 
day the news from Vienna, and more especially a heavy fall 
in Hungarian Treasury bonds, caused the markets to lose 
strength ali round. 

Eyquisu Government Seccriries.—The difficulty of em- 
ploying money in the discount market has led to large invest- 
ments in the English Funds, as well as to speculative pur- 
chases in anticipation of such investments. The fall in the 
Bank rate yesterday was accordingly succeeded by a rise in 
Consols to 95, 3, at which point they remain steady, notwith- 
standing the political uneasiness in the East of Europe. 





CONSOLS. 
Money. Account, May 4. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March & June. 
Saturday  ......cccccccccsccees Die nce DER crcvee O46 ... DAE corns 2s to 9s pm, 
PEORERT sesvecneseusssonssesnsee Bank Holiday. 
MORGRG ..ccccsconnenesecss<ones 942 200 D4E  ...000 OS ee | ae 2s to 93 pm, 
Wednesday rec.c..cc-cceccose 95 ane DEE ...000 ae TE: enia 2s to 9s pm. 
IRS Socsciicac wosnsseianie EE us Eagles 9 ... 95} ...... 28 to9s pm. 
PIT ccapacteberivssscscarentens) NR, 000,. BB: corer 95 « DEE coore 2s to 9s pm. 


The following are the changes for the week, taking the 


latest unofficial prices for quotation :— 


* Closing Prices Clesing Priees, Inc. or 


April 13. this dav. Dec. 

Consols Lor MONEY eecoseseeeees peereeveeeeesseseees B45 § —sanennene 95% + 4 

Ditto May 4 ..ccccccccccoccsscccccccesccsosssoseces O45, 2 ccevceree 953 + @ 
Redncad 3% ccccocccccccscceceseccscoosecseceseccs O35 3 = cccvne ws 932 4 + ¢ 
BOWES % cccosecorsecepeveccccenqancovosccscccccscsoes DRE S —s_cengonone 935 4 + % 
Exchequer bills, Jume ..s.cccccsseseeceesessosees B8 FORME wxesecoss 3s 8Sspm + ls 
Bank Stock (last dividend 5 %).-.....sese00e 251 3 none a +1 
India 5 %, red. at par, July 5, 1880 ......006 1054 6 —_seccceres 106% 7 +1 

Do 4 %, red. at par, Oct., 1888 ........000 BRIE SD.  ccscssieme 102 4 + 3 
Metropol, Board of Works 3§ % Consols... 1005 1 — cessccees 1005 1 eee wee 


CotoniAL Securivies.—There have been few changes in 
this department. Canadian 4 per Cent., 1904, the 4 per 
Cent. Inscribed stock, 1904, and the 1905 scrip, have each 
improved }; New Zealand, 1891, has risen 2 per cent.; and 
Queensland, 1913-15, and South Australian, 1894-9, 4 per 
cent. There have been no falls. 

Forricn Stocks.—The occurrence of Easter Monday con- 
siderably interrupted the course of the remarkable speculations 
which have lately thrown this market into a state of continuous 





excitement; nevertheless there was room for renewed wide | 
fluctuations in Egyptian stocks, the 1873 Loan opening dull, 


advancing to 44} on Wednesday, but suddenly falling away 
again the same day on lower prices from Paris, where fresh 
proposals for loans to the Khedive had been once more 
made, and again rejected. The political news of the 
week has had a generally and continuously unfavourable 
effect on the market, Austrian, Hungarian, Danubian, Russian, 
and Turkish all giving way on the news of the defeat of 
the Turkish troops in the attempt to revictual one of the 
fortresses in Herzegovina. Instead of dying out, the insurrec- 
tion is held, and there is an increasing disposition to believe 
in the complicity of important parties in Russia, although the 
Russian Government itself gives no encouragement. The 
belief that Servia will soon be engaged in the revolt is also 
increasing. To-day there was no general improvement ; Egyptian 
advanced at one time, but at the close fresh sales of securities, 
held between the Austrian and other European stock markets, 
but particularly of Hungarian, caused a general relapse. 
The reported appointmest of Mr Rivers Wilson, as Finance 
Minister in Egypt, took the 1873 Loan up to 453, and 
renewed reports of the funding of the floating debt w°F? 
put about, but the best prices were not maintained to the close, 
Venezuelan stock rose this week, on the conclusion of a 
temporary arrangement between the Venezuelan Committee 
of Bondholders and the Plenipotentiary of Venezuela, by 
which the latter agrees to pay 40,0001 annually up to 1879. 
Argentine stocks suddenly rose in market value on Wed- 
nesday, and the rise for the week is now as much as 7. 
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Sales have ceased, and as to a recent report that the Argentine 
Government had obtained an advance of 1,000,000/ from 
Messrs Baring Brothers and Co., against the deposit of 
1,600,000/ in bonds of the Public Works Loan of 1871, 
the Minister in London has published a letter stating 
that there is now no such amount held in reserve. The 
letter also states that the dividends on the External 
Argentine Pablic Debt continue to be met, as heretofore, 
not out of the proceeds of new borrowings, but “ by remit- 
tances of dills on London, paid for out of the funds of the 
general revenue.” The letter goes on to state that the receipts 
of “the Republic” have increased, and the estimates of ex- 
penditure have decreased ; but that statement is subject to the 
remark, obvious enough to those who are acquainted with the 
constitution of the Argentine Republic, that the accounts of 
the various Provincial Governments are not alluded to, and 
the omission is just now no trivial matter. 


The following are the changes for the week, taking the 


latest uaoilicial quotations :— 


Closing Prices Closing Prices Inc. 
April 13. this day. or Dee 























Argentine 6 %, 1868 .....0..00..-+ ccocsveciccsene OF & 65 7 + 8 
Ditto 6 % Public Works, 1871.......... me 8 52 4 + 6 
Austrian 5% Silver Kentes (lessincometax) 57 60 56 8 — i 
Brazilian 5 % ,18GG..ccccccocscssscccccccsccccssecee 86 7 89 91 +4 
| Ditto 6 %, 1871 ...... caged Gee +1} 
Ditto, 1875....... Piececsindantantinewemdecmlagans 86 7 + 2 
Bolivian 6 %, 1873 ....... eetsgeadeeesse wn Geek 86a SOT nc. ces 
Buenos’ Ayres © ts -.870 cre-ceccsccccocceereeree 47 52 + 10 
TO 1878 cc00s2.cccccee: & : ereoecveccccesccesceese wwe 547 +7 
Chilfian 5 %, 1873 .ccccccccccccsercerceceesece cue SOC misters SOB cco vse 
GN PEACE ie Mee Bonccccsqncesecececnccsseesccce’ BIO = ceosnacce B10 2... wee 
Danubian Principalities 7 %, 1864 we.0.0.8 75 55 — 10 
DACEC 8 %_ USG7 .coccccccccccccccceee oo 83 20 5 
Egyptian 7 %, 1962 .... cs guia cMG 9 | ies ess 
Ditto 7 %, 1884 ..0-ccccreeesese ecccece ecqsnes we 55 65 ° 
Ditto 7 %, 1566 (Viceroy’s Loan) weve 47 53 + 3 
DIAGEO © Gq 1BBZ  sccecccccsccccccoccccsccccccesces 53 OD ecccceree 49 55 — 4 
Ditto 7 %, USBS .oecscccereccencereees ecccsccocce 45 4 essere «408 4) + 1 
Ditto 7 %, 1870 (Khedive Loan) ....0.00. 39 40 39 + 1 
BRT Hin BOG ccocgesccccgursecetsesomccsenses. O08. F - 2 
| Entre Rios 7 9% ...ccccce.secesee Remkenees senteeeia a” = day “I eas cs 
| French 6 % ......-.000 erececcsees wccccccccccceccsecs 104 3 + 
Honduras 10 %, 1870 ..e..s.cceeees hneenaemendene - 24 eee 
Hungarian 5 %, 1873....... - 58} 9b — 43 
Ete 6 BH .ccoccssenee 85 6 — 5 
ai a soo 813 23 — 43 
]taiian 6 %, 1661 (less income tax)....... 703 2 — 3 
Ditto 5 % State Domain ....ccccccscccccoseee 98 100 - 1 
Ditto 6 % Tobacco Bonds..........05 + geceece 99 100 + 3 
Japanese 9%, 137C csereereesceveee eorecce ececsee 103 6 10% ann oats 
M2 XICAD 3% covreesscoseveesees eccvecees eeecccocece 738 eccccocee 74 2 — } 
Paraguay 8 %, 1872 OOO cerseccvcceccosesesescosss 8 10 eeeeeeces 8 10 eee see 
Peruvian 6 %, 1870 csesccsreseee pesonatanabeseese 192 202 sccceccoce 21 $ + } 
Litto Consolidated 5 %, 1872..... eoceseeces 163 ¢ coccssece 26 2 — 3 
Portuguese 3 % Bonds, 1853, Xe. .....0...08- 61 3 eyackinas 612 2 + 2? 
Russian 5 %, 1822 .ecccccsosccsce-sserscecsceeesss+ 90 4 
Ditto 5 %, 1862 .... spaanuctnataen leénwes 954 6} 
Ditto 5 %, 1870 .... 93 4 
Ditto 5 %, 1871 .... ice CEA 
Ditto 5 %, 1872 cccccccccccccccccessereees idebeue 93 4 
Ditto 6 %, 1873 .....+. sidhineinonvoouuh terete 945 5} 
Ditto BB %p UST 200.0020... .,ccececrvcscercesccees 87% 85 
Ditto, Anglo-Dutch, 6 %, 18th and 1866 92 4 
Ditto 4%. Nicclai Railway Bonds......... 80 2 
Ditto 5 %, Moscow-Jarosiaw ..........c0008 89 93 
Ditto 56 %. Charkof-Azof Bonuds............ 87 92 
BTID TL shancansdecexcnousennasarcassieeecnatn eee NOM. — nee ove 
Bpanish 3 %....cc.ccccescocccccccccccocevcccescceceee re Geasdases 167, 33 oes 
Ditto 5 %, 1870 (Quicksilver Mortgage) 83 7 85 8 +1 
Ditto 6 % (Lands Mortgage) .......00.0008 58 62 59 61 -—1 
Turkish 6 %, 1854 ...ccccccccccccsercccsescccesece . ws 23 35 - 2 
Ditto 6 5, [BEB ccocccccccccccerccccescosecsees o 16 38 1417 - i 
BURR Bh, BOGB ccccosccecevcccncoccs ccccccescee 30 16 13 16 adh as 
Ditto 5 %, 1865 (General Debt) .......+.... Se ee 124 % — 13 
DEO 6 %, 1BGB cccocccccccecccesescccccescesece te 14415 -—- 
OS > eee essere 16% oninteae 13% 2 - i} 
Ditto 6 %, 1871  ......ccccccccssecee ecccosecce a a -derenkens 21 2 - 1 
Ditto 9 %, Treasury B and C ............... 7a ee 6s eaaeenns 22 3 — 2} 
SE ic BOE cckccsaniceswiesedeoneceunecas” EEE EOE sansnaees 19 20 + 3 
Venezuela, 6% 1864 and 1866 eeereereeccececeee 7 Me ee . ll 2 + 3 


Enc.isu Raitways.—Although there is much money lying 
ready to invest, it is hardly in the hands of those who care to 
buy railway securities with fluctuating dividends. Oa ths 
other side, the political distrust which prevents investment in 
foreign stocks tends to force money into home railway stocks. 
During the past week there was little inclination to make pur- 
chases until the Bank rate went down on Thursday ; there was 
then a better tone in this market, to some extent in sympathy 
with the less agitated state of the foreign bourses, but also in 
consequence of real investment purchases here. The week’s 
traffic returns published—relating to a “ Good-Friday week,” 
which began not very favourably in the way of weather for 
holiday traftic—are of little use as far as comparison with last 
year is concerned, tlhe beginning of Easter occurring at a 
later date this year than last, and so causing the passenger 
receipts to be swollen, and the goods traffic to be checked, on 
account of the holidays. There is a disposition in the market 
to make much of the present dulness of trade, to point to the 
short-time, the long-continued suspension of work this Easter, 
the strikes and bad employment in the North, and to argu: 
that the Southern passenger lines therefore stand a much 
better chance than the heavy lines of paying good dividends 
in the immediate future. To-day some further rise, principally 
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in the Southern stocks, took place, but was not maintained 
up to the close. The approaching opening of the Settle and 
Carlisle Branch of the Midland Railway is taken to be likely 
to damage the Caledonian and benefit the North British; 


cordingly made to-day. 


sales of the one stock, and purchases of the other were ac- | 


_ The following shows the principal changes for the week 
in the quoiations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices _ Ine. 
















at vs 5 i 
Caledonian enc wiien 4 bs o. 
Groat Easter .ccccccssscscsscessessscsecseserscsees 423 3 sconce "} ’ e 
GBregh FUATUDGEN  cccrcnscececcoqeocconsesenecoceoene - 1323 veces 132 3 nn 
SE Miitiatieretttinvcntennanenstnrne a Ty mi = 3 
ee Ne, 108 + 1073 8 OCU i} 
Lancashire and Yorkshire .. 133 4 133° , ; 
Leadon and Brighton........... — Se tre -<. 2S 
ee gt 0 1093 & + ; 
London, Chathain, and Dover....ccccccccocee 22} 3 tm eo i 2 
Ditte Arbitration Preference ........0000008 69} } se 69} 7 > 
Londen and North-Western ..... micaninec Ae a ne 8 
London and South-Western..........ccccece wece 1BSE Sh ceccecece 123} 33 ; 
Manchester, Sheffield, and Lincolnshirs ... 69} 2 aakaiees 63} J 
Ditto Deterred ....c.cccrcccsesesee eceesccscees eee 40$ 15 . 39 40 as St 
Metropolitan  ......ccccscccceses sebsubacigievineraee + 99% 99% § . 
Metropolitan District .....0..ccseees eocccceess o 45} 6} 463 ; - @ 
Ditto ditto Preference ....... ecvecceecousescce 78 97 8 . 
Midland........00. . 133 ae 1k 
North British .......0.... cosccocse OOF ; BP ag 10's" + . 
North-Eastern—Consols ..e..sccccsesesseeseseee 1572 8 eoccsecce 158 } . a 
ee NR oikte inten tent eieas At LR on 125% BR sescco — 196 + lk 
Ditto Deferred ...........s.c0ee sinned seakeaaiias 116} 7 esevseeee LIS§ J +1} 


The quotations for the leading debenture stocas compare 
as follows with last week :— 
Closing Prices Closing Prices inc 


Apzil 13. this day. or Dec. 
Great Eastern A 5%,  .ccccccceseee edecensen core 121 3 ecccsccee 123 8 oad 
Ditto 1667 Redeemable 5 %....se.ccee soorsee 119 20 ceccesees 119 20 
Great Western 5 % Deb. .......ccccccccsesssoese 125 7 sevssecee 125 7 
London and North-Western 4 %.......00-n0000 104§ BR — ceeseeeee LOE SE... 
Londen and Brighton 44 % .....c.cccecseeeeee 113 5 combense ERG can ape 


London, Chat., & Dever Arbitration 4% Bere OR . cccoemes, 2008 GE | ace ace 
Metropoiitam District 6% — cceccccccsceceesresee 140 2 ectacttcn BADD ace ce 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending April 15 to 


996,946/, being an increase of 25,260/ on the corresponding | 
week last year. The aggregate for the half-year to date is | 


now 13,259,259/, an increase of 82,763/ on the corresponding 
period of last year. The week's traffic includes Good Friday, 
and, comparing with one which was not a holiday week last 
year, consequently shows an increase of passenger receipts, 
while the goods traffic is, on the other side, now interrupted 
by the occurrence of Easter. 
RAILWAY TRAFFIC RETURN». 
Aggregate Receipts of 














ES OE ST 
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Week's Receipts. Half-year to date 
Inc. or Dec. Inc. or Dec, 
on on 

Corresponding Correspndg. 
Amount. week in '75 Amount. per. in "75. 

£ £ £ £ 

Great Kastera ........... 50471 + 2114 .. 696,960 — 4469 
Great Northern ......... 52,193 — 4,553... 816,816 — 10,752 
Lancashire & Yorkshire 75,463 +10,361 1,037,457 -+ 26,504 
London, Chat., & Dover 19,068 + 2,303 244,447 = 1982 
London & Nrth.-Western 160.509 — 8.253 ... 2.407.346 + 8 a9g2 
London &South-Western 39,089 + 3,391 ... 479,626 —-L 14.324 
Uondon and Brighton... 34,447 + 5,308 .. 420,191 + 7,533 
Man., Shef., & Lncolnsh. 28,571 — 3,255... 448.376+ — 13800+ 

Metropolitan ............ 9,746 + 540... 146,838f + 7293+ || 
Metropolitan District... 5.375 + 61... S£853 -- 7800. 
Midland ..........0-000¢ 117,664 ++ 6,589 ... 1,751,197 + 19.805 
North-Eastern........ eee 124,062 -- 680 ... 1,752,147 — 13,504 
South-Eastern ........ eee 38,490 + 6,183 ... 454,919 -L t55T | 

*Caledonian ........ .... e 54,172 — 2,133... 581,667 — 4,895 
*Glasgow &Sth.-Westrn. 17,287 -- 291... 180987 — 3.943 
*Great Western ......... 128,439 -+- 4,042 ... 1,312,490 +- 44517 
*North British........... . 43,900 + 1,693... 442,942 — 1008 
996,946 +25,260 ... 13,259,259 + 82.763 


* In these cases the aggregate is calculated from the beginning of Febru 
¢ The aggregates publisived are one day less this year than for last. 


Foreign aNd CoLontaL Rattways.—The issue of the re- 
ports of the Canadian truok lines has been accompanied by a 


fall in their securities. The following are the changes for che | 







week :— 
Closing Prices Closing Prices Ine. 
April 13. this day. or Dee, 
Antwerp and Rotterdam ........scceseeses — ¥ oe 18 21 aie. 
Bahla and San Francisco.......ccssssers ry ET Pe, or 
Belgian Eastern Junction  .....cccccccccssseses 23 = ace ae ; 
Buenos Ayres—Great Southern .....0..6..s008 12% >i rae 
Dutch-Rhenigii.......cccccccccecsersosescrcccccoes - 26% | P 
Lemberg-Crerno WitZ..c.cccccccoses cocccscc.ceccee 
_ geekvenaet telnet i 
OLLOMIAI ....cccccrccces " 
Saiaobre and Meuse ‘ 9% 
ON ee es ere -codiuaibane 26 § xd Poe 26 Ce 
South-Austrian and Lombardo-Venetian... 84 2 ee 7s — 
Ditto 3 % Obligations (Jan. & July)... 9F § — ceeeeesee OF = 

BRITISH POssKEssIoNs. ~~ eens 

East Indian cccecccccccccccesccccceess Sedtnsmntstanent 115 3 secceecce 114} 5 << 


Se ee 











Clesing Prices Closing Prices Inc. 
April _ oo - or 
k fC ad ener eeeeeeetenee eeeneeee 95 10 eeeeeeeee = 
moe shire Preference sccaienasaeieibanhiiie’ cnieniats mmee Bee - 
| Great Indian Peninsuia...... ° ot omen ove $114} 54 - s 
. ee rrcncectee ns enh = 
. American Sxcurities.—A fall occurred in United States 
bonds early this week, apparently in fears about our relations 
. with America as regards extradition. Latterly money has 
‘again sought those bonds as investments. Some of the rail- 
ways have given way. The following are the changes for the 
| week :-— 
| tom nhn “Gis ob 
: ATE 8. . 
an ey cansee 6 % 6720 Bonds, "OS (par 108) 106 Fo ceseesene ios} faa + 
: Ditto 1867 Issue (par 103).........eccesereeee 20BE Oh —sovccccce 1 Te 1 n0s..c00 
Ditto 6 % 10/40 Bonds (par 108)......000006 ee «5 snaennene 105? 6 - } 
’ Ditto 6 % Funded Loan (par 103) ........ o BBE 86 nccomnee 105§ § + 3 
. > | Massachussets 6 % Sterling Bonds, 1900... 102 3 sess. eran 
: Virginia New Funded (par 103) ......s00+00 Pee .-conssees 612 —- 3 
7 RaILROsaD SECURITIES. 
Atlantic & Gt. Western Ist Mort. (par 103) 26 S ———sesseseee 233 43 -3 
; Ditto Second Mortgage (par 103) ......... 10 12 —seeseeeee 101 -1 
Ditto Third Mortgage (par 103) ..........+ — | aan . 43 =» } 
4 Ditto Leased Lines Rental Trust.... ...... - 4002 - 02 eo ese 
snes BAG HEIR renege cceennmseeesee <axnee ee (eee 143 - 
; Ditto 7 % Consolidated Mortgage ... .... 70 5 eeneeeee © 705 —e_ ave ove 
‘ . | Hlinois Central Shares (par 103)......cc008 oss 88 9 cooce.cen ST DO ere 
; Illinois and St Louis Bridge 7 %, lst Mot. 87 9 anansen 87 9 ae 
“ New York Central 100 dols shares (par 103) i01 2 — ceererese 101 2 ial ane 
’ Pennsylvania 60 dols shares (par 514) ...... RETA canons 48 9 — 2) 
: Ditto General Mort. 6 % Bonds, 1910 .. 107 8  —ieeeeeree han se 
; Jour Srock Bayxs.—Alliance sbares have fallen 7; 
' Anglo-Austrian, Anglo- Peruvian, Imperial, Imperial Ottoman, 
; 4 | London and Westminster, and Union of London, each }; and 
; London of Mexico, London and San Francisco, and 
; Merchant, 1 each. Against these, Anglo-Egyptian, Bank of 
3 Roumania, and London Joint Stock have improved $; Bank 
| ; of Egypt, and Bank of South Australia, 1; and Standard of 
it : British South Africa, 1}. There has also been a rise of } in 
; a Anglo-Hungarian. 
% . 
s TrLecrapns.—Anglo-American has advanced }; Eastern 
} and Eastern Extension, } ; while the 6 per cent. debentures 


of the latter company have risen 1, as is also the casé with 
the 6 per cent. bonds of the Western Union. On the other 
~ : side, there has been a fall of 5 per cent. in Submarine, of 1 in 


Indo-European, and of } each in Direct United States and 
Western and Brazilian. 


Mives.—British mines are still quiet. Assheton has im- 
proved }, but there has been a fall of 24 in West Seton, of 1 
in West Chiverton, and of 4 in Tankerville and Tin Croft. 
There has been more activity in colonial and foreign mines, 
but the variations bave in most cases not been excessive. 
Exchequer Gold and Silver, and Richmond Cons: lidated have 
risen ], and several others from } to} each. The chief falls 
are 20 per cent. in St John del Rey, and } in Rio Tinto—the 


5 per Cent. Mortgage Debentures of the latter company having 
also fallen 2. 


MiscELLANEous.—The principal changes are a fall of from 
3 to 9 per cent. on the different issues of the Foreign and 
Colonial Government Trust, of 2 per cent. in Share Invest- 
ment Trust Preferred. Rhymney Irom and Standard Dis- 
count have each fallen 2, London General Omnibus 5, Ceylon 
|Company 14, Telegraph Construction, United States Rolling 
Stock, and Fore Street Warehouse } each. The chief rises 
| have been 1 in City of Providence Loan and Australian Agri- 
,cultural, and 4 in Credit Foncier of Mauritius, and Credit 


'Foncier of Engiand has improved }. 

BuLLion.—The foliowing ie taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold. —The Bank continues to receive all the gold that :ew arrives. 
There is not the slightest demand in any quarter, the amount sent in 
since the 12th inst. being 496,000/. The arrivals comprise 445,430/ 
from Australia and Japan ; 66,000/ from West Indies; 109,000/ from 

|New York; 2,000/ from Pacific—total, 622,420/. 
| Silver.—The market was very firm after our last circular of the 
| 12th inst., and a considerable amount was purchased at 54d per oz for 
| the steamer leaving this day, which vessel takes out 181,600) to India. 
| The India Council drafts having been allotted yesterday at a lower rate 
than was anticipated, has caused less inquiry for silver to-day. There 
are, however, no transactions to report, and the price remains at 54d 
per oz nominal, sellers. We have received during the week, 150,C00/ 
from Germany, 27,600/ from the West Indies, 50,900/ from the Pacific 
53,400/ from New York—total, 281,900/ | 

Mexican dolfars.—There has been no arrivals of this coin since our 

— oo eee oe - — re; ort to make under this head. The 
ara takes 16,000/ to the West Indi i j 
perme ~ peat es, and the Peninsular and Oriental 

Exchange on India for bank’s drafts at 60 

rupee. Tenders for 50 lakhs of India Cou 
yesterday. The amounts allotted were: to Ca 
Bombay 11,82 
cent. 
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neil bills were received 
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Quotations for Bullion——Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std; ditto, refinable, 77s 1ld per oz std; Spanish 
doubloons, 74s 3d to 74s 6d per oz ; South American doubloons, 78s 94 
per oz.; United States gold coin, 76s 33d per oz; German gold coin 
763 34d per oz. Silver—Bar silver, fine, 54d per oz std, last 
price nominal; ditto containing five grains gold, 54,%d per oz std; 
Mexican dollars (none ao Spanish dollars (Carolus), none here, 
Quicksilver, 10/ per bottle. Discount 3 per cent. 

From the Gazette return this evening, the movements of 
the precious metals during the week ended April 19, were 
as follows:— Gold—Import, 105,712/; export, 60,440J, 
Silver—Import, 134,577/: export, 133,689/. Gold to 
the value of 97,000/ has been sent into the Bank this after. 
noon. 





COURSE OF THE EXOHANGES. 


eee ~ 


Tvugspar, April 18, 


Farpay, April 2). 
Time. ———— 

























Prices Negotiated Prices Negotiated 
on Change. on Change, 
AMBtETAAM o.c...ccecee00 moaneneone Short 32 18; #138 3 12 13 12 2 
DUCE ccccccese eevceveccoccoocoeces: 3 Months. 12 3%. 12 4% 12 3 12 4 
Rotterdam ......cececevee 12 33| 12 43 12 33 12 4 
Antwerp and Brusseis . 25 45 | 50 25 45 50 
BETS esccassencvencnvepeupneenenpenece 25 224 | 25 32% 25 2034 25 32% 
eee seeeneios so-| 3 Months. 2545 26 50 265 45 25 60 
Marseilles..... eee eeeeseeee eeeeese a= 25 45 25 50 26 45 25 50 
Hamburg SOROO SEER ESR eeeeeeeeeenee® —_ 2065 } 2070 2062 2066 
Berlin SOROS er ee eee teeter eeeteeeee® a= 2065 | 2070 2062 2066 
Lips ccccccesceccesseecceccones pees = 2066 =| = 2071 2063 2067 
Frankfort-on-the-Main A - 2065 {| 2070 2062 2066 
Petersburg eeeeeeeeeeeeenee . = 30} } 304 803 30% 
Vopenhagen.,...... eoccccecesecees: a 18 55 18 65 18 55 18 65 
WPTIED. nencussscsccntbvessnnvenvenee | - | 32:25 12 33 12 35 12 40 
er ee i - 12 25 12 38 12 365 12 40 
eee) 26 50 26 42$ | 25 473 
hee _ | 47% 475 47 475 
eee — | 47} 43 47 4s 
- | we 48 472 48 
EarcelOna..srsesereevees evsseesees. —- | 4% 48 472 48 
Malaga eeeeeeee Petree SPeeeeeeeeres = 47% ! 47} 47% 47 
GSANAEA cccccccecccssce sovuqnesees a 474 47 7% 47 
MANtANdAL..cccersrecereessseeeeeees _ 475 «| st 47 
Bilboa ...... pecsenceeseene socsosees _ ve | 47 473 at 
TION ain cnincccndeteaiacsensiniey _ 7t =| «47% 473 47 
Genoa, Milan, and Leghorn... _ 27 674 | «27 72% 27 72} 27 774 
WOEOD .cocsenc-teenebenneenone oni _ 27 67% | 27 723 27 72% 27 77% 
Naples SO Oe eee ee eee eeseteseeeeeeeses == 27 673 | 27 72% 27 723 27 77% 
Lishon ..cooce snosesnenneee sessseeee.| 90 Days. 514 | 51} 51h 51} 
TO sccvves eeceeee eer eresecereeees = | 6) § 61} 51ly 61; 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. mdon, 
Paris coccccccccccecececees Apr. 20 25.243 eeeeee Short, 
Amsterdam ........... © =~ IB  ccccce 12.08 eee - 
Frankfort.....cccccceree — 20 raver 204.756 = — —§ cece ° - 
BROETER.  ..cccccccccoceces. — BD ccoree —— - 
Hamburg seeeeeseeeee “6 20 eeee 20.35 eecee 8 mon s date, 
terlin ee eee — 20 senses 203.45 ° —_ 
Vienna seeereeeecees eeee — 20 eeeees 120.30 seecee == 
St Petersburg......... mm = ED lctces 31} coccee - 
Constantinople eeteee — 1Z seeeee 110} 4 eeenee = 
NT BORE cccemesnes =e 1D ccsees eC eee 60 days’ sight. 
EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
APRIL 20. 
7—— Bank Bill.——-_,___ --Documentary & Private Bills. 
60 days. 30 days. 60 days. 30 days. 
Calcutta... Is 81d fd ... 1s 8§d 3d ...... ls Sid 3d. 18 83d fd 
Madras ......... ls 8$d sd ee 18 Std 2d ...... ls Sid jd ae 18 Sid ii 
Bombay ...... ls Sid fd ... Is Sd dd a... Is Sid fd. 18 83d Bd 
Colombo ...... is 84d jd ... 1s Sid isd .. ... ts Sid 1s Sid 
Mauritius... 9% dis ... 8} % dis ..... eee ove eee 
Singapoie ... 38 9d 38 DAA seases 38 8d jd ww. 38 4d Od 
Hong Kong... 3s 9d 38 Ded sevese 3s Bd qd 4. 38 Syd Od 
s ase bs 2d 6s 24d 5s Od jd. «SS O}d le 





NOTICES AND REPORTS. 


STOCKS. 


Colombian 44 per Cent, Debt, 1873.—The Council of 
Foreign Bondholders announce that the twelfth coupon is now 
payable at the London and County Bank. 

gyptian Finance.-—The telegrams state that the Khedive has 
offered to Mr Rivers Wilson the portfolio of Minister of 
Finance, and that Mr Rivers Wilson has telegraphed to the 
English Government for instructions. __ 
_ Paraguayan Finance.—It is stated that the definitive conven- |, 
tion between the Council ot Foreign Bondholders, the National |, 
Bank of Paraguay, and the Special Commissioner, Don |' 
Candido Bareirc, was signed on 23rd March, and the latter | 
gentleman has left England, on his return to Asuncion, to 
make his report, and procure the ratification by Congress of 
the convention. The directors of the bank have also dis- 
patched a duly accredited agent with instructions to examine || 
into the value of the concessions to be conferred, and to make 
a report which will be submitted to the shareholders. The |. 
Natioral Congress is now sitting, and the result of its delibe- || 
rations may be expected in June. | 
.  aetlty — ef -— and 187i.—Messrs Dent, Palmer, ~ | 

0. no at they have received th ing from the | 
hick Rackemeniiee 7 


I hasten to inform you that I have just reccived from the Imperia 
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| April 22, 1876.] 


Government a telegraphic dispatch authorising me to cause the pay- 
ment in cash of half the service of the Loans of 1854 and 1871, due on 
the 10th inst., reserving the mode of payment of the other half until an 
early arrangement to be made on the subject. ; ' 

Holders are consequently requested to send in their coupons 
on 24th inst. In accordance with the resolution passed at the 
meeting on 10th January, 1 per cent. will be deducted from 
this payment on account of the expenses of Mr G. H. Palmer 
to Constantinople on behalf of the bondholders. 

Venezuelan Debt.—The tollowing are the heads cf a tem- 

rary agreement between the chairman of the Bondiolders’ 
Gaceudiine, and Senor Rojas, the Venczuelan Government 

nt :— 
a 1. The Government of Venezuela solemnly ratifies the agree- 
ment entered into with the holders of Venezuelan bonds on 7th Novem- 
ber, 1873, subject to the following provisions. Art. 2. For all coupons 
coming due frem Ist July, 1876, to 3lst December, 1878, inclusive, a 
sum of 40,000/ per annum shall be paid to the committee or their 
agents in London, by anticipated quarterly amounts of 10,000/ This 
sum sball be distributed pro rata arcongst the bondholders, and the 
payment stamped on the respective coupons. Art. 3. Oa lst January, 
1879, a passive debt shall be formed of the arrears of interest up to 
that date. The said passive debt will not bear any interest. Art. 4. 
The Government shall hand over to the committee, on or bofore Ist 
January, 1879, the sum of 200,000/, say five million francs, in pre- 
ference obligations of the La Guayra and Caracaz Railway (a contract 
for the construction cf which within two and a half years has lately 
been concluded in Paris) bearing interest at 8 per cent. per annum, 
and 2 per cent. sinking fund; tirst half-yearly dividend payable Ist 
July, 1879. These obligations to be sold at the discretion of the com- 
mittee, and the proceeds to be equally divided, one half to go to the 
+ amortisation of the passive debt, the other to augment the dividencs, 
pro rata, on all the bonds of the active debt. Art. 5. From and after 
lst January, 1879, the creditors shall receive monthly, the whole pro- 
ceeds of the 27 units of the 40 per cent. from the revenues of the 
Custom Houses of Venezuela, in execution of the above-named agree- 
; ment of November 7th, 1873, Art. 6. This temporary agreement to be 
| submitted immediately to the President of the Republic for ratification. 
RAILWAY COMPANIES. 

Atlantic and Great Western.—The receiver’s first annual re- 
port states that throughout 1875 the lines have been worked 
under unusual and difficult circumstances, that the through 
traffic has resulted in an actual loss during a considerable por- 
tion of the year, while the revenue was seriously effected by 
the strike of miners of the Mahoning Valley. The gross earn- 
ings were $4,108,014, against $5,014,352 in 1874, and the ex- 
penses to $3,178,737, against $3,781,206, showing a total net 
earnings of $929,276, or, including $8,618 from other sources, 
a grand total of $937,895; add to this $281,392 assets collected 
in cash by receiver, and $377,378 transferred to receiver, 
and there are $1,596,666 total receipts to be accounted for. 
The expenditures chargeable against these receipts represent 
$1,888,626, or an excessof expenditure over receipts of $291,960. 

Demerara.—The profit for the half-year is 8,599/, making, 
with 617/ brought forward, a total of 9,217/. A dividend is 
recommended at the rate of 6 per cent. per annum, and 395/ 


is carried forward. The total receipts for the half-year were 
18,9291. 


Dunaburg and Witepsk.—The annual report states that the 
gross receipts for the year were 2,197,597 roubles, and the ex- 
penses 1,724,376 roubles, against 2,842,258 roubl-s and 
2,245,049 roubles respectively for the previous year. The net 
profits were 473,220 roubles, against 597,208 roubles for 1874, 
showing a decrease of 123,988 roubles, which is partly to be attri- 
buted to a further outlay of about 300,000 roubles for steel rails 
in exchange for iron rails. This renewal of rails of the whole 
line is expected to be completed during the present year. 

Gilman, Clinton, and Springfield.—As by a decree of the United 
States Circuit Court of Llinois, the line is ordered to be sold 
on 8th June, the bondholders who have not yet subscribed to 
the agreement of July, 1874, may deposit their bonds before 

| the 12th May with Messrs Morton, Rose, and Co., to enable 
them to participate in the benefits to be derived from the pro- 
ceedings of the committee. 


Grand Trunk of Canada,—The revenue accounts for tae past 
and corresponding half-years :— 























1874. 1875. 
£ £ 
SD GEE 05. .csaknsseckivaeateetanmunietecacens, AGP AMEE daccdsccsccecee 1,023,853 
Working expeuses and renewals............... 890 459 318,4u8 
216,787 205 450 
SE, PRCVIOED SUEPUUS vsseve iss s.5s05scccceseeces 3,017 1,324 
RIOT D  ocarcsrcanssces acahidiahaabeialie 219,804 206,774 
—for postal and military interest rents in 

full, aud equipment boads interest ...... 178,397 205,983 
BUrplas ..cccocccece-.-...000...ccceeeseecee — ADLGOT  cccccccccccovee 1,586 


* After deducting 19,7852 in 1874, ‘and 22,4901 in 1875, discount on American currency. 
Out of the 41,407/, the surplus in the second half of 1874, 
a first preference dividend at the rate of 2} per cent. per 
annum absorbed 40,227/, leaving 1,180/. No preference divi- 
dend has been paid for the past half-year. The reduction in 
the passenger traffic was 34,693/, and in th: goods traffic 
49,070/, notwithstanding an increased tonnage carried. The 
average rates per ton per mile were 9 per cent. less than in 
1874, and 30 per cent. less than in 1873. Altogether 942 miles 
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of line have been laid witk steel rails, leavin +o} miles | 


laid with iron. Capital expended, 30,315,265! ; ditto received, | 
30,571,581/. 


Great Western of Canada.—The accounts of this company for | 
the half-year ended Jan. 31 show the following contrast with | 
those of the corresponding period of 1874-5:— 














1874-5. 1375-6. 
£ £ 
SOU BR TIIII .. ccicseusscrerssorecnsqntecsesvenenicennn’ 482,151 - 44158 
Woraing expenses SORT. nceeneetsemee 305,544 
pte en *97,20 7. | 
Add previous balance nil. ’ — 
Ea ae 97, 
Deduct debenture interest, loss on leased ” — : 
| aa eee escsccce 109,752 oe woe...c0e-ee 115,381 
cai. rani hee ee,” o 7,582 
In neither period is the half-year’s dividend on the preference 


stock taken into account, which would amount to 11,102/ ad- 
ditional. The accumulated deficits now reach 159,146/, plus 
38,2241 on the ee stock. The difference between the 
two items, marked (*) is not explained, but probably results 
from the accounts now being reduced to a gold basis. Capital 
raised 9,580,597/, expended 9,183,649/, including 300,102/ 
during the half-year. The sums to the credit of the various 
renewal funds now stand at 133,566/. The deficiency in the 
traffic earnings is chiefly due to the continuance of the very 
low rates, especially on through business. Towards the end 
of the half-year some improvement took place, but too late to 
bring up the traffic receipts to the former level. The directors 
have not yet been able to make as much progress as they 
could wish in the negotiations commenced hen summer for 
the division of competitive traffic with the Grand Trunk. 


‘ 
i 
| 
Hughland.—The receipts for the half-year ended Feb. 29, in- | 
cluding 4,520! brought forward, were 150,276/, and the ex- | 
penditure, 74,339/, leaving a balance of 75,937/. From this is | 
deducted 41,311/, debeature and preference charges, and a | 
dividend is proposed at the rate of 4} per cent. on the ordinary 
stock, leaving 707! to be carried forward. Capital expended, | 
3,271,488/, of which 10,556/ was during the half-year. 
London, Tilbury, and Southend—A meeting is convened for 
“nd May, to consider a bill for making railways in Essex and | 
Kent, tv connect the line with the South-Eastern and the | 
London, Chatham, and Dover Railways. 


Midland.—It is announced that the Settle and Carlisle line | 
will be opened for passenger traffic on Ist May, when a new | 
service of express trains will be established between the Mid- | 
land system and Scotland. 


BANKS. 

Anglo-Hungarian.—The London directors have received an | 
intimation from Budapest that the annual meeting will take | 
place there towards the end of May, at which it is intended to | 
propose the liquidation of the bank. 


Bank of British North America.—There is a net profit for 1875 | 
of 81,3777. Out of this a dividend is recommended for the 
half-year ending the 30th of June next at the rate of 8 per 


| 


cent. per annum. 

British and Foreign Exchange and Investment, Limited.—At a 
meeting, the resolution voluntarily winding-up the concern 
was confirmed, The following directors were appointed liqui- 
dators:—Mr J. H. Lloyd, Baron H. de Worms, Sir H. D. 
Wolff, Mr F. D. Grey, and Baron G. de Worms. 

Chartered Mercantile of India, London, and China,—The profit 
for the year, after making provision for bad debts, amounts to 
109,613/, from which 3,000/ was paid in dividend at the rate 
of 4 per cent. for the half-year ended June, and a further dis- 
tribution at the same rate is now declared, making 8 per cent. 
for the year, carrying 49,613/ to reserve, increasing that fund 
to 100,713/. 

Oriental,—At the meeting, the net profit for the past year 
was stated at 174,069/, including the balance brought forward, 
and after deducting expenses and providing for debts, a divi- 
dend was paid in November last for the half-year ended 30th 
June, leaving 84,069/, from which a dividend of 5 per cent. 
has now been declared for the half-year ended December, and 
9,069/ has been carried forward. | 

ASSURANCE COMPANIES. 

Equitable Life Assurance of the United States.—The income 
from premiums for 1875, less re-insurances, was 1,591,239, | 
and from interest, rents, ‘‘ gain in market value of securities,” | 
&e., 346,085/. The total claims paid and admitted as due! 
within the year were 5U2,499/, and the surrenders came to 
242.7921 ; expenses of management were 126,622/; and divi- 
dends to policy holders, 348,734/. Except commissions, which | 
came to 80,874/, the other items of expenditure were small. 
At the end of the year, the total funds stood at 
an increase of over 500,000/ on the year. 

European Assurance Soctety.—The official liquidators have | 
made a call of 4/ per share on the contributories of the} 
British Nation Life Assurance Assuciation, payable—2/ on 
the 19th May, and 2/ on the 19th July. | 

[ConTINUED ON Page 494.) 
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; || BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, é&o.— Continued ____ AMERICAN STUGis, 
j pn i : 7 
SECURITIES, &o. ca Bala 
; i} ene TC we | Next 3 5 | Closlng 
— anges Dividends | =~ N Closing Dols, Name. 33) 
4 || Closing +S |Draw- ame lp | lg | Pricgs, 
: D vidends Due. Britisa Fops. Prices. Due. (55 ing. | SERRE: | cnn —- —|— 
| sesso smeeememn cl wr am | ape oad Pocly Tema CLT | eaten! hea ico: el 
j ‘él Cent. Consols.,..... onennel 85 €5) | April Oct. 1 *July Russin. A.-Dute soncareccoocos gee 
—- ne : ae Account, May4. 95 95} 1866, 100/...... 5 %| 9 93 95 152534350, wee 6% 1685. 108 3 
\| April6 Oct. 5....3 per Cent. Reduced .....0++ — ~-| oo oer April Ort.! 1 tend Do oe mek ‘% a = 202663100, sDo1807, wi sas i 7 |1885 105 7 
. Bee New 3 per Cent. cooccerees eccecece 83} 93 Ma Nos.| 0.15 *Aug Do (Ni on! { 
| Apel © Oct, in Ne Sm nce Sam, 1604) wwe we | Feb. Aug| 098 °FeD. | Dp 1870 eneenen 5 %| 97 99 | “ORO «issued up to 27 Feb. 605 6% 1887 lah 9 
Jan.5 July5... Dow we ve | Mar. Sept.|0.98 *Feb, D0 1871 csseoree 5 %| 83 95 oe ssreseseeereesenenescseneeee OF ISTH) oer seg 
Jan 5 July 5... Annuities eve ove | April Oct..0.95 *Apr. Do 1872 .. 5 %| 92 94 op Dy FUDdOM -ccccessescnneeee 5% | 1881 1053 5 
| April © Oct. 6... DO secccrscors-sseeee . 7 7H | June Dec. 0.93 *Dec. Do 1873 --nseeree 6 % 94 96 | Do 19/40 sseseees sereeeeenens 5% ae 6 |) 
Feb. 4 Aug. 4... Do(RedSea Tel.) Aug. 1908 17} 173 | 1.75 June. San Domingo...... 6 %| 7 9 3203000 Louisiana, Old ..........00002 * 6% Be asd 
|| Mar. 11 Sept. il Exchequer Bills, 1,0007, 3 %... 38 8s p Jan. ‘July.| 2: June. Santa Fé ....... coco 7%) 88 73 495900) Do New oun teen ae 
: June 11 Dec.11 Do 1001, 200/, and 500! ......38 88 p | June Dec.) 1 coo © [Gardimiam....ccccooccs 5 %| 87 89 1000000) Do oie. dan tee 
: | . Ispran Govt. SECURITIES. | exe SPANISH c.e.ceeeseee 3%) 16% 163 3000000; Do seeeeeeeeseeses 8% 1875 35 45 
: Jan. 5 July 5 ... India Stock, 6 %... July,1830 106% 7} | Jan. “July. 1} June. DoQuickslvr Mt 6 %| 85 88 4000000 = Do 1 euecctes TE on TO 
| ‘April 5 OCt Bicce) D0 4% noorecooee - Oct. 1888 — 3 4 April Oct.0.46 July. Swedish Govern- ar .. 6100007, 610000! Massachussets ... coepecseccese ee iiaelan 103 
: } ae Do Enfaced Paper, 4° mene ment, 1864 ihe ann 1D evvcccccececccccceccoccesee Lov4 103 105 
i Feb. 28 Ads.81.| Do do 43 % ssscessse --sresereee 84 86 | Jan. July! aD aces Do do, 1968....0. 5 %! 105 2 e1ps00 DO sccccecscccccnccoscososce «» 5% 1900,102 1¢4 
7 | May 31 Nov.30. Dodo 5$ % «.... May,1879 88 89 | Apri! Oct.| 1 (*July Turkish, FA .. crosses 6 %, BO 35 MEMEOUEL TAD sonsnssnnenesssronanpaeneen 5% 1889 102 104 || 
: 3 Junel Dec. 1... Dodot % Rupee Dbn. -1877| — Mar, Sept... 1 *Pec. Do 1858 sss 6% 14 17 SET GED sssctensseete ialinaaedcaah - 5% 1891 loz 104 
* Junel Dec.1... Dodod@ do 1882) «- | Jan. Jaly, . | May. Do 1862 soc. 6 %| 13 16 oes Virginia Stock .......s0.0e0 5%! seo | see aes 
Feb. 16 Augi6. Do Deben., 4%.. Aug. 1878) 100 1 Jan, July) 2 May. Do 1863 cscoce 6 7 a one | DDO cocesenececncenesccesccccee Mh | co || BS 
Mar. $1 Sept. 80 Bo Bonds, $ %  1,0002....e0+-.| 3338p | Jan. July) 1 | se Do 1865 ssesseee 6 % 12413 | + _|_“Do New Funded ......... 5% 1905 60 62 
| Mar.31 Sept 30 Dodo 4%, under 1 0001 .. 7 3338p | Jan, July|2.44 May. | TO 1865 ssoccreee 6 %| 14 26 l Dotitar Bonps. | |; 
j MISCELLANEOUS. Feb. Aug. 1 *May DoGuaranteed..4% 102 4 17500000 A.&G. W. 1 Mort.1,000 dols 7%. 1902! 24 28 || 
‘ April § Oct. 6... Bk of Engind 8k,4} % last $yr/252 254 | April Oct. 1 | Sep . Do 1869 ws... 6%, 13 15 11500000, Do 2 Mort. 1,000 dols ... 7% 1902 10. 33 
‘ Apri! 1 Oct. 1... Canadian 4% Bonds, red. by| April Oct. 1 *Suly., Do 1871 0... 6% 2t 23 29000000, Do8 Mort. 1,000 dols... [1802/34 43 
; Dominion of Canada in 1903/1045 5 | Jan. July.) w. | o- Do Treasury, ‘A 9% 25 30 6000000 Atlan, Miss., & Ohio Bds. 7% 1605| 28 32 
; ! April 1 Oct. 1... Corptn of Lon. Bds,1877,43%|100 2 | Jan. July... | + DO Bursssseesrereee 9 %) 22 25 3500000 altimore&Potmac(Main) 6% 1911| 91 93 
: June 1 Dec.1... De do 1870, 48% |102 4 | Jan, July.) oe | oe | DOC cesoseesseree -9% 22 24 1600000 Do (Tunnel) ............+ 6% i911] 92 94 
7 Jan.6July5... Do do 1882, 44% \102 4 | Jan, July. .. | +» | DoB = C wresee . %| 22° 36 (Guar.by Pen.& N.Y.Cen.Rail.) 
: | April 5 Oct.6... Do do 1881,43%|100 2 | April Oct. 1 | Sep. Do 1873 ....00.. 6% 13 15 25000000 Cen. of N. Jersey Con.Mort. 7% 1899) 98 97 || 
a ae Do ac 1881,4%scp|100 2 | Feb. Aug.| 2} | May. \Ureguay, Conisii 6 %| 19 21 25885000\Cen. Pacific of Calfornia.. 6% 1396} $6 97 || 
4 Jamaica, 1897, 4%... teneeene| Coup. 1865) ... | se |Wenezuela see 3%) 5 7 2000000! Do (California & Oregon 
4 3 Jan. Apraly. Oct Metrop.Bro of W rks,3$ % Stk. 11003 ‘I Coup. 1865 not applied) Do ......ccccsessoee 14%) 3 5 aan division) 1stMt.GdBds 6% 1892! 89} 90} || 
. ? eee Coup. 1865 not pace = 4 eeeceeeee ; - = = eS Mil.1 Mort. Bonds 7% 1875 35 45 | 
; » Coup.1867. not app oO eeeeeeeee 000000) Do 2 do 8% 1876) 35 45 
: FOREIGN STOCKS, BONDS, &o. NorTE.—Dividends on the before-mentionsd stocks 78000000 Erie Shares, 100 dois «1... we | ih 1d} 
. | ———$— payable in London 8536900 Do preference do ...ccu.. 7 ant ae 
; nae Mae Quarterly. | «+ | tig | Argentine Hrd Dis 6 %| 45 50 10000000, Do Sonven ease Soutns 7 1904) > = 
‘ ae Ne Jan, Juiy.| .. | «+» |Aus.Sil.Rnts.exl0fi 5 %| 56 68 1700000 Galveston & Harsbug,1 Mt. 6% 1911! ° 65 | 
; Dividends, z¢ Draw- Name Closing | May Nov.| oe | awe | Do Paper dodo 6 %| 53 55 29000000 Lilinois Cent., 100 duls shs, 89 | 
‘4 Due =e ing ; | Prices. | J@u. duly) tl, aa 5 “wandeenadl ese an a 3000000 — Valley Con. Mort. 6% 1923 ot 92} 
+ ? ave . May Nov.) ... | os» © voreee eecccccccces on, 3500000 Marieitaé Cincinnati Rab. 7% a 99 101 
; . Bay Bev.| cc | coo | WORSE ono cccee BG) cco oe 14000000 Missouri, Kansas, & Texas, 
2 - ant 1 _ Sepesine, 152 ¥| . ss Mar. Sept.|...| .. |Frenchrentes,x26f 4 % a Ist Mort. Gold Bonds 7% teod ss ad | 
‘ . om 3 [*Oct, |Bolivin,.....c..secceee 6% 19 21 | Quarterly. |...) ww. | <4 seeeeeeeeens =e % — “ 00000201 Toek, Bent nuk Mantzen’ 7% 1903 
, June Dec. 1 May. Brazilian, 1862 . 46% Ra Quarterly. | eee eee | 0 eee. % 2 New 1 or Sent udsou 
. = June Dec. 12* May. Do 1858 a ML ll es Jan. July) adh "Dec. Italian, ex: 25f we 5% 70% 703 River Mort. Bonds ... 7% . 108} a 
" April Oct. 1 *Apr. D0 1850 ssecseeee 5 I vee one * The drawings a are yearly in the cage of stocks to 89428300 nes 10ddois hy 3 | 
. 5 June Dec. 1'*/ May. Do 1860 sss. 44%| +» +++ | which asterisks are preixed. In almost all other cases, 3000000|Oregon and California ... 7% | 11890) 25 27 
5 s April Oct. 12°/ .... | D0 1863 cseseceoe 45%) = eee where there are drawings, half-yearly. > - . 
6504 
Mar. Sept. 1 July.) D0 1865 se... 5% 89 91 eae: Go00000) Do Ist Marigage nnn 6% |188 33 8 
Feb. Aug. 1 Avg., Do 1871 cose 6 %| 86 88 ee we OTE oncoseyee 890) 93 
3 Jan. July. w+» | 1877) Do 1875 sessss.-. 5% 87 89 SACHIN Poiaseinels ene mewe!9 
5 Jan. July “| July. Buenos Ayresnes 6% -- -- | COLONIAL GOVERNMENT SECURITIES. | sigooool niet Golsshares yemmwe: | om | S04 $08 
. % Zam, July, & \FUly. | Do .ccccccccccccccces BM ie 0: seinen EEEEEReeeEmte to le + 
se April Oc. 1 *July.; 101870 se... 6 % 57 G2 | | | -_ noea\Ual at Morsenge Faede, vee 7% reed . " 
} April Oct. 1 July.) Do 1873... 6 % 59 6h Authe- | Dividends Cloging | __*237000 Union Pacific Rail., 1 Mort. 6% /1895| 24 98 
; os «| ae ee ns Issue: | Due. va Prices. 1800000 Alleghany Valley Teal iroad 7%|1910! 93} 04} 
5 x Sep. cececcces 48°% | see 
te "a jen. July 2 Apr. | Do 1866 ssseee 7%) 93 103 - + [AKG W. Con. Mort, Bnds® 7% | 1890... 
. 5 s Jan. July 2 “dan. Do 1867 ws 6 % 95 100 “yoo000 Apl & Oct|British Columbia,1894 6% | ave eve Do Reorganisation Scp. 7% \I874) ... a+ 
' * 4 Jan. July 2 May. D01870 sve 5 %, 7 88 ove San Jay De Tasted eee smh oe 1100000 a Leased Lines Trust 7%|1902) 33 42 
ont | & | duly.| DDO 1GTB cccocosee 5%, 53 86 se an & July 0 cesseeeeeeee OF/10G 10 800000 © 1BTS ..ccccccercereeeseee + 7%\1903, 18 22 
*.. Mar. a 2 ey } De BSIE. xncxce oo “ 83 86 136500 MaraSept) Do 1876 ... soove 6% ICOR 1014 800000) Baltimore and Ohid.....e.06 6% | 1895109 10 
as Bo do 76l paid... | ee see 473453: \JaD& STUY) D0 weccccocsccseseorees 6% 2044 205} BRINE FPO sesscesccsvecycseesens coves 0%! 190?'109 10 
, April Oct. 7h Apr. Colo linen Sets = Ml ons ase 1026752 Jan&July; Do Insert ed Stock. 5% 11044 205} 2000000} Do .... seseeres 6% | 1940, lll 12 
. > 5 AE 12 Eiicecccnsebcnanveck 44% 38 40 600000 Apl & Oct] Do Domin. ot, 1903 5% {103 104 700000|Cairo and Vincennes soseee 70/1909) 35 “h | 
: : | 2 Apr. Costa Rica ........ 6 %| " as eye May & Nov, =~ o> oo ree rd 4% | ~ = 800000 eens Stl.Con.Mt, 6% |1903|104} 5} 
z 1 Sep. Do 1873 corer ~ 7% > 1 oo ve 0 do, 4 Ins.St 1g 92 676000) Chicago &Pudacah,1 Mort, 7% | 1902, 64 . 
i a én Mar. ‘Bept. 2 ‘Jan. |Danubian, 1864... 7 %, 6> 75 es jApl & Oct Cape of G.H.1890-1900 6%)...  «. 600000|East, Rail, of Massachuts, - 1893) 30 
; = July 164 Dec.) Do 1867 05+. +++ 8 %| 75 56 es = jApl & Oct Do 1880-90... 6%] 00 ‘eve 10000000) Erie Convertible Bonds ... fo 1875, 70 fo 
F ; oo n’ne «» |Beuador,NewCon.1%, 7 9 a. jJan & Jaly Do 13B1 sees BY) vee ane eee Do Consol. Mor gage ... 7% 1920) 70 
. * ; a n’ne| +. | DoPrvLea Wrnt. se enh 219700 Apl & Uct Do 1900 ...... oi co 400000|Gilman, Clinion, & Spring. 7% 1900, 60 Hd 
j a Mar. Sept. ... July. |Egyptian, 1862... 7% 42 47 4045700 Apr & Oct Do anneal 201 800000|Ulinois & St Louis sridge 
» Mar. Sept. 8 ' July. Do Second Inoue 7%\ 42 47 250000 May & Nov Ceylon, 1878 ....... coves 6 lies 105 | lst Mortgage....... il pus leaned 87 83 
. April Oct. ¥67 Aug. , Do 1864 cso..00 7 %\ 55 65 $50000 May &Nov,) Do. 1832 ¢ 1883... 6% i111 113 400000) Do 2nd Moctgage .......0. 7% | ... ls 55 660 
r coe Sate | Ape. | ~- = a 4 | - = cae eeies tonne, er oon ~ 13 105 1000000/Llinois C. Redemp. ‘ort. 5% | ‘1903 ¥55 988 | 
Apri 1 |July.! 1 ABTS  .eorereee 7 %0 | 5 May & NOV ) BBD.cccceee + 6% 111 113 300000 |Lllinois, Miss, &Texas,]1 Mt. 7%| 1891! on 
: Jan. July. 33 June. Entre-Riog coo... 7 %| 65 72 400000 Feb & Aug Do 1895-96 ... 8% {113 115 600000 | Louisville “er Nashville... 6% | 1902) 85 90 
7 April Oct. ... | «+ a Ee st aus = Mog pa pemeend) OFp.1867-75 6%| ... ove 700000/Meimphis & Ohio, 1 Mort. 7% | 190] Loo 102 
F —- em ewe iG ex Ap CLUNALAl secvcvcccrccseeseress 6% 106 108 800090) Milwaukee&St Paul,1 Mort 7% | 1yv2 »| 90 95 || 
: Coupons .,.... 5 %| 12 i4 65000 May&Nov' Do .... es 1 100K 2 ‘ as | 
: eee Do Coupons ... 2) 3$ | WT000Msy®Nov_ Do .... ompennn oa 103 108 Sepeup nee oe rh 18941 Loo tba 
: Feb. ‘Aug. notapplied Guatemala ......... BS Hi ccs on 166000 Jan & July New Brunswick sroeee 6% |2C8 110 240000| Paris and Decatur nF oe 7% iggy! 25 $5 || 
: April Oct. 3 — Do 1869 ....0.... 6 %e | vee aes 1135800 Jan& July, New 8. Wales, 1876... 5%|100 101 20000000} Penusylvania Gen. Mort.. . 6%! prelzaal i 
* ov 3 Dec. Honduras .... sued ») 2 4 6031500 Jan&Jduiy Do do 1888-1902 5% 107 203 6000000} Do Con.Sink.Fund Mort. 6% (1906) Luo 
ee 3 *Dec. De 2870 seed %) 2 4 660000 Jan &July Do red. by annual Philadelphia & Erie, Ist 
ag = i: ey: Maseeton seeeeeeee : | S - draw.fm "67 t0'75 6% ... 0. 1000 } Mort., (gua. by Peau (188) | 99 101 | 
: Us ZS soccesecs %\ 5 ; : ~~ (2% : 
3 c : June Dec. .., os Do 1873, Trsury. 6 %,| a1 63 | 0G Janeialy Do im "7 72 a 6% 204 105 100000 arte sais te be pd 
, a ans. a — a a : 6} 78 0 - qond duly New Zealand, 1891... 6% 114 116 in Philadelphia......... | 99 101 
z a) ow ie i SRE D> Ss ES oe an July Do Seeeeeeees 5% 103 104 6000000 Do General Mortguge... 6% 2} 93h 
9 April Oct. ... ‘Jan. — V0 1865 5% 97 9% | 7163100 Quarteriy* Do Consoi. 6% 203 104 1400000 Philadelphia and Keading ng va . 
~ — om = a — mses ¥ » ~ 106 | ees Maré Sept Do 1891 ... 6% i133 115 General Cons. Mortgase 6%|i91]/106 8 
y. i _——— eppetenese : ® 99 101 900 Jne & Dec Sire set 6% 114 116 600000 Unice rag Rail, Omaha 
: or =) , sh ‘ tts eee 31600 Apl & Oct Do : \ 6%... TIAZE..recccescesecesseree, 8% |L8Gb| 83 
o . St ed ae <a al n= i eeneeiinn deer. 6:3.1808 * se 869200 United New Jersey Rail 
; pe a eee. 2 %! 3 & CDE AUE Do G/30 -rvererveeeveeehh% 94} B54 


90 

° A Canalarrrcorvesecoee 6% 1304/1068 
sis nae Z60000 Jan & J aaene od 

Feb, Aug. 6 Aug. }Moorish, Imperial § . vil 2 on 1876. $%| = 


























me 1060000 Dodo......... ++ 6% | L901 | 106 
£15 226000 Jan & July anes ; an ne 
see ee | oe |N. - Grauscs, Land 220000 Jan & July Da eiedaane | r i | * Issued 2,771, ‘000lmreserved for “exthauge ) 3,220,400 
— " arrants ...... sia ae 800000) May & Nov Quebec se.cscosseesserses 6%'103 105 _ BANKS. 
on FE _— Deas oe : ; 8 10 ee Queensiand, 1882-5... 6%/..9 110 | ~~ —~"_Last | 
Swab ABTS -cnee eee 8 w 605000 Jan & July Do 1891-6... 6% |117 my 
dan. Zaly 3 | oe entre wo 6 % 21 22 1466499 Jan & July Do 1913...... 4%! 92 2h 8 yy yy N Lis a 
: a. ee )- oun, DUS. accccaccs 5 % 16} 17; 299500 Jan & July 8. Australian, 1881-90 6% |L06 llu Issue. dend,. — = 3 Prices { 
3 : = Jal as ese oe ‘63-67 3% 61} 524 410200 Jan & July bo 1861-1900 6% |114 lig ee! = e —_ 
; Mar. Sep. —_—"—4 = soteneens 3% 51) dzg | 778500\Jan & July Do 1901-18 6% 115 120 100000 6 % A Li d, A wn 10 10 8% 9 
a ss — . seeptt Aan 5% $2 94 240000 Jan & July Do 1911-20 6%/|107 lug 80000 64 % ania. seen d. “1 S 10 | 212 12: 
i em Mok ia omar a. seeo % (9 el 1180000 Jan & July Do 1534-09 4%/ 94 95 150000 6§ % anaio alist _— ak lz “4 53 
| May Nov. ig a. | Do isis www | M0200 Jan 8 July Tasmanian, 1896 6%|:15 1:7 | “29970 “& % langloCaliieruiank 20 | lu | 98 
| Bay Nov. .- . oo Sie omens 67 69 652800 Jan& July) Do ved. 1893 to 1901 6% 1115 117 $0000 15 % Dre als ee De sv 144 16, 
NOV we ae | Do Lowz % 95 ¥7 | 850000\Jan & July| Victoria, 1901... 6% 116 118 | gover o> Bebo-Seypian, ...| 20 | 30 
April Oct 1 ‘Jan.|} D oe 654 9 95 | RIOWOVOAPL & Vet} WO “1B89-B.rssvee. 6% |.08} 309: | 78% | Anglo-Foreign, Lim) 20; W) 3 + 
co : April Oct} 1 ‘Jan. Dose, oa 7 mi 210700 Jan &Juily' Do 1894 
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53 ’o wglo-italian, "66, 1 | 2 lo | 3 
* January , April,duly, vctobes BULUL) 15 % | Bank of Alex: sndria,l.| 10 | 10 | 7% 5 1 ‘ 
—— I... ii eee Be 1 
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INSURANCE COMPANIES. 
































| Last | | *Last MISCELLANEOUS. 
Autho-| ‘Annual) | ¢ | . Closing | Autho- Annual 3\ . \Cles htiatinniicillinninilpia + 
steed | mts 5 = prices, | ,rised | Divi- | Name. 215 . a aoeal ' 

Issue. | dood. lei , Issue. | dend. | S|, |Priee | Sat aioe f 3 Closing 

——— ee _-_—_— _—_-_— a ED eneeee a me, 3 4 
30000 123 % Bank of Asatralesiey 40 | 40 * n ed 10 % |allance ¥ Brit.& For.100 11... dend. 5 < Prices 
12600} 8 % |Bank of RB. Columbia, 20 20 2 0000}... INC secooveee 100 26 | 16 SP a —_ 
12500) &@% | Do New,iss.at2p 20 10; 9} 103 24000, Isis % | Atlas......eccee — 1 6% ee a, el a 
30000 15 % BkofConstantinople 10! 6 4 5 3000! 6% |Argus Life .... Bi wm | 6% Beste O. <8 % Deb. 100 100 1014 2 
10000, 36 % Bank of Egypt .... 256 26 31 34 50000 17} % | Brit. & For. Biarine,L. 20 4 7 | gal pe A 5.) 5% Stl. La, 100 en eg 
ve {13 % (Bank of Ireland...... Stk 100 |... ... 20000| 12 % |Church of England... 60, 2| .. \ $4, Doleng ce 100 1¢0 31 8 
85000 93; % BankofRoumaniaw. 20' 8 43 5} oe 6 % |Clericai, Medical, & | @ % City of Aus ‘ania ; ae = = 2 
20000 10 % Bank of S. Australia 25 | 25 39 41 General Life .....-100/10/ .., 5 % City of Brisbane 5 ‘ - 1891 100 1 100 «2 
20000 12 % Brk of Victoria,Aus.| 50 25... 60000 124 % Commercial Union... 60) 5 | 12} 123 | 6 % City of Dunedin 6% Deb. 1925100 all 165 7 
60000 15 % |Bank of N. Zealand 10 10 21% 22} 4000, 40 % COUNty serrresergee-ceree 100 | 80 | ae = | % City of Montreal 5 % Sterling, 100 all , 99 10@ 
20000 10 % British N. American 50 50 | €6 68 6160433 % [Crown .ccorecoseseess, 50 | 38%} ace sai him ineqiee oh) ee 
20000, 8 % (Central cf London L) 10) 6 G2 7% | $0000] 6 % [Eaglercicreencenesnee, 60} 5! <. | 6 % City of Orrawad % Sterling i100 | all (203 105 
40000. \Chartered of India | 10000) 112 % Equity and Law...... 100 ° % Do redeemable 1593. ee 100 all 103 105 
he 7 Australia,& China| 20 | 20 | 26 37 20000| 72 » EngaScott.LawLife 50 3h... | Te redeemabin ata ...-200) O(a BSS 
8 % Chart.Merc. or ora % Do do 1895 Serip....160 all ‘163 105 
ae | London, and China 25 | 26 | 23. 25 25000 24 % Globe Marine, Lim... 20 23 3} % City of Providence 5%C..Bds. 81 k all | 93 95 


9.9 NOUUE cccnccuingpereees| 20 1:10) 40a 
S000] 15 % |Colonial ......cees00-- 100 | 30 | 59 61 
200000, 10 % |Conzolidated, Lim...) 10 | 4 | 6; 7} 
20900| 44 % |Delhiand London. L 25 | 25 w+ s+ 

t 590U0| 10 % |English Bank of Rio, 
| de Janeiro, Lim...., 20 | 10 | 20} 113 
— 8 % |English, Scottish, & | 
| Australian Chart... 20 | 20 26 27 
eee ‘2epreh Franco-Egyptian ... 20 10 6 8 
10000; 3 % |Hongkng&Shanghai 284) 28} 22 24 
45000 8 % Imperial, Limited... 60 15 | 17 18 


202500 78/2prs Imperial Ottoman.... 20 10) 43 43 
8% TOmian crcccccrreeeeeee) 25 | 25 | 22 24 


6000; 5 % Gresham Life........ 20 | 
20000; 5 % Guardian .......0.00... 100 Bi 
20000, =.» + Home&Col. sean 50 ‘ 
12000) 5 prsh. Imperial Fire .........100 25 eee 

7600. 10 % Imperial Life ......... 100 | 10 | ase 
13453; 15 % ‘Indemnity Marine....100 | 50 : 
60000; 20 % Law Fire .......c0cccee. 100 | 23)... 
10000 43 pskb Law Life ............... 100 | 10 | e0g 

100000 20 % Lancashire patantsensesl 200 2 eee 
20000 62 % |Legal &General Life 50 8 ove 
87604 124 % Liverpool, London,i& 

| Globe Fire&Life 20) 2 eve 
49626 6% | Do (ll annuities)..., ... | sa. ae 


5 

6 

3 ‘ 

10000! 7 % (General.....cocccecccccee 100 5 eos 

4) 

5 

) 

5 


ASNOnNsAS*anm Suaae 
F Rak Ff 


5 % 
6 % 


we Ss 


co 


City of Quebec 6 + dl. 


Fund, sterling, Ciass C...... 100 |100 |101 103 
Do 1373 . ies . 100 100 101 103 


Do Redeemable 1905 ‘Serip.. i 


100 | all 101 103 


Ciiv of Toronto 6% Stl. Db.1897 130 ali ‘102 104 
Do Scrip 1904 -ssccse-sse: 100 | all 102 104 
E eyp t 7% Viceroy Mort.Loan i099 all 50 56 
Do 9% Guar.vy Egypt.Gov. 109 ali 49 55 


Do7 % Khedive “Mort. Loan 
\Foreign and Colonial Govern- 
meut Trust 6 % Bonds ... 
DO 6% ccvecrccccceces 


seneee 





100 all 39 41 


\ 


100 | all 70 
100 all! 45 55 


8c 


7 een Oo 
med 


SS 


—EEE 


5% ' Do5% Debentures 20000 4%, %|Lond. & Provin. Law, 560 5}| ... Mortgage Certisicates Scp 2000 all | 59 61 |} 

1364, for 30 yrs..100 100 92 4 50000 10 % ‘Lond.&Prov.Marine 20 2 2 6 % Submarine Cables Trust ...... Cert 100 | 83 92 

7% Lond. Bk of Mexico 10000! 5 % (Marine ccccccccccocccceee, 100 | 18 ia 6 % Tobacco 6% Loan, guaranteed } 
& Sth. America,L. 30 20 10$ 11} by Italian Government .., Stk. all 99% 100} | | 


60000, 10 % (Maritime, Limited... 10 
7 % Do New ccosecooeree| 30 | 10} 28 34 












10:% | Do New ccccce wooo 25 | 10 lo il 


° 

| 50000 .. |Merchasxts’Marine,L, 10 2 4 Coa, CoppErR, Iron, &c. 
« |Lond.of Commerce,L 20 | 10 | w. «. 40000) 26 % |N. British & Mercan. 560. 6}! 39 124 % Bolckow Vaughan, Limited....100 35 | ++» see | 
9 % Lond. Chart. of Aus. 20, 20 | 273 28} 40000' 5 % ‘Ocean Marine........ 25 6| 6 ee Centra: SwedishIron&Steel,L. 190 10 ee 
16} % London and County. 50 , 20 | 58 61 coe 2 PT. Sh. Pelican cccocccseee os i ee (Copper Minersof Eng. pf,74% 25 all, 4 4% |] 
16$ % | Do New...server-srooe 20 | 2G |... aoe co: [LAD AR AP RAC epscccepqeere| sy.| we) oe we Ebbw Vale Stl, Iron, & Coal,L. 32 29} 10 12 || 
6 % London&HanseaticL 20 | 7 \ldis par 2500 124 % Provident Life ......100 10 <n 8 % Eaglish & Austral. Copper, L. 3 3S OU II 
174 % Loncon Joint Stock. 60 | 16 | 45 48 20000° 80 % (Rock Life...... minm| a1 nk & ee ‘uydney & Wigpool lron Ore, L. 10 83 + ' 
11} % London and Provin- } 689220) 20 % | Royal Exchange,..... Stk 100 ‘cal ee Nantyglo and Bilaina [ron- 

ci il, Limited ...... 10 5 10} ll 100000 25 % Roy al [Insurance...... 20 3 ou works “ Preferred,” Lin. 1g0. all { 23 32 

10 % Lond. & R Plate, L. 100 | 40 | 39 41 cee «6 SPS & D'Gun Fire .ceccc-cee ioe 1 ae wd 6 % |[Riymaney Iron....ccccccocccoseeses 60 sllii 22 24 

7 8 
























, Do 6 %, oe ddecctianeeseresess 100 , all | 69 70 jj 

8% _— Do New seteseeeeee) 25 | 10) 7H SE 85862) 24 % [Londo os. .cccccccoocccee| 25.| 128, ave 6 % New York City 6 % (Ex. £0)... ... |... |106 108 | 
a Land MortgageBank, | 40000 3 % Lond. & Lancas.Fire 25 24 an es ‘Share’ Investment Trast, Pref loo 100 45 SO 
of India, Limited... 20. 6 s 3 10000 % | Lond. & Lancas. Life 10 1 om 6% 8 Spanish 6 % National Lands r vy | { 











































































* Up to and inclusive of the last peTiodical declaraticn, 


: : 4000 50/ prs) Do Life...........0008 ove | Bll 6% Do New 16 all | | 
8 % \Lond.&8.Francisco 10,10; 11 11} 100000 15 % |Thames and Mersey COMMERCIAL, FINANCIAL, AND 
| 64 % |Londca ¥& S. African 20 | 20; i1 13 Marine, Limited...) 20 2 6} k INDUSTRIAL, i | 
12 % Lond.& 8S, Western,L 100 | 20 | BH 26 10000 ee. |Thetis Marine, Lim..) 20 | 10 tue 12} % Australian Mortgage Land & | 
16 % |Lond.& Westminster 100 | 20 60 62 15OO:SBS % [UOMiOn. cccccccceccocecece 200 | 20 ied Finance, Limi it aad 26 5 9 OI 
on Mercantile Bank ot 41200 5% U nion Marine, Li a 50] 5 i 3} % Ceylon Company, Limited ... 20 20! ... cee | 
| the River Plate, L. 20 | 12 © eee 6000' 244 % | Universal ie: "100 | 10 cee BEG) DO coccccecccecccccsccecee eccccesees 2:0! ¢ Hil 
16620| 10 % | Merchant, Limited... 100 | 26 20 31 59000 10 % Universal Marine,L' 20' 5' 7 7 33%) DO cecsecseeraee MB GA icc om =F 
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THE ECONOMIST. 
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[ConTINUED FROM PaGE 491.! 

law Life-—The sum insured at the end of 1875 was 
67,350,000, an inerease of 3,150,000/ on 1874; the premium 
income was 75,192I, an increase of 3,833/; and the losses paid 
93.638/, a decrease of 3,753/. The dividend for 1875 absorbed 
25,0001, and expenses of management, including 2,000/ to di- 
rectors and commission and agency charges, came to 17,000/. 
A balance of 35,594/ is carried forward. 

Manches'er Provident Assurance Society, Limited —-Mr Edwards 
(James and Edwards) has been appointed official liquidator. 
The undertaking has been in existence for about nine years, 
the nominal capital being 250,000/, and the premium income 
about 8,000/ per annum. 

| Standard Life Assurance.—At the annual meeting, at Edin- 
burgh, the following were the results reported: 2,467 new 
|proposals for life assurance were received for 1,806,698: ; 
| 2,070 proposals were accepted, assuring 1,509,528/; the total 
existing assurances were 18,383,287/, of which 1,190,339/ was 
| reassured with other offices; the claims by death amounted, 
|| exchusive of bonus additions, to 424,399/; the annual revenue 
amounted to 769,943/ ; and the invested funds to 5,013,537/. 


MISCELLANEOUS COMPANIES. 
| Australian Mortgage Land and Finance.—With reference to 
| the new shares it is stated that of the 40,000 created, only 
10,000 will be issued at present. The first call will be 5/ per 
| share, with a premium of 1/ 10s per share, in ali 6/ 10s. 

City of Montreal Loan, 1874.—The coupons due 1st May wili 
be paid on that date by the Bank of Montreal. 
| vystal Palace. -It is proposed to purchase the Crystal 
| Palace property by a new company, in which the shares 

are 2ls each. The proprietors of the old company are 
\;to be paid out within twelve months from the date 
\of the agreement for sale and purchase on _ the 
following terms:—Debenture stock, now quoted at 109/, 
| may receive 115/ in cash or 125 shares in the new company, 
equal to 130/ 5s. Preference stock, now quoted at 90/, may 
receive 100/ in eash or 115 shares, equal to 1201 15s. Ordinary 
stock, which is now quoted at 82/ discount, may receive 50/ in 
‘cash or 100 shares, equal to 105/. These shares are not to 
|Teceive money dividends, but are to have certain privileges 
added, to which the whole of the net earnings, which have 
averaged about 50,000/ a year for the last ten years ending 
1874, are to be expended in works of art, which are to be ex- 
| hibited in the Palace every year, and which are to be distri- 
|, buted among shareholders in accordance with the Act of Par- 
|| liament. 

|| Municipal Trust,—It is. stated that the larger certificate 
|| holders having decided against the expediency of borrowing 
|| money to pay the interest on the certificates, the quarterly 
|| certificate coupons, due on and after Ist May next, cannot be 
|| paid, until the interest on the Municipal Bonds has been col- 
i| lected in the United States. “The committee regret that 
|, they cannot hold out much hope of the quarterly interest 
| being regularly resumed, and the overdue coupons paid, for a 
|| considerable time, there being a widespread attempt on the 
| part of the municipalities to delay payment until legally com- 
| pelled to pay.” 

|| Province of Quebec Loan, 1874.—The Bank of Montreal will 
pay on Ist May the coupons due on that date. 

Public Supply Association, Limited.—Capital, 100,000/, in 11 
| shares. The company is formed, it is stated, to provide the 
| public with all the advantages of the Civil Service and other 

stores. 

Singapore Gas—A dividend at the rate of 74 per cent. per 
annum is announced, both on the preference and ordinary 
| ca ital. 
| ‘West India and Panama Telegraph.—The receipts for the half- 
year were 28,523/, and the expenses 21,160/, leaving a balance 
| of 7,363/, which, with 1,606/ brought forward, makes 8,969! to 
| be carried forward. ‘The subsidies received during the half- 
| year amounted to 3,740, and credit has been taken in the 
accounts for 4,643/ voted by British Guiana, but not yet paid; 

and regarding the other subsidies, it is stated that if the Acts 
reported to be passed become law, the renewed grant of the 


whole of the subsidies, amounting to 16,800! per annum, will 
be obtained. 
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MINING COMPANIES. 


Alamillos,—At the meeting, a dividend was declared of 2s 6d 
per share, leaving 500/ to be added to reserve, and 701/ to be 
earned forward. 


Fortuna,—At the meeting, a dividend of &s per share was 
declared, 1,000/ was placed to reserve, making it 6,056/, and 
1,004! carried forward. spillage 


Great Laxey.—The directors have declared a quar ivi 

yuarterly divi- 

dend of 8s per share, and a bonus of 2s per share (free of in- 
come tax), and carried 1,000/ to reserve. 

Linares ivad.—At the meeting, a dividend of 10s per share 


was declared, 500! was added to reserve, and 1,004 carried 
forward. 


Rio Tinto——¥From the third annual report it a pea 
; } ars th 
there is a share capital amountin in’ all to 25 SSL ot 


a 2,249,9551, of 
which 540,900! has been allotted to the vendors to the a 
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endere? by them; 577,500/ has been obtained on Seven per 
Cent. Mortgage Bonds, and 210,779/ has been raised on 
temporary loans, some of which are covered by debt due by 
the Spanish Government, and almost all the rest by unplaced 
bonds. In addition, the company comes under an obligation | 
for 2,181,000/ on account of the purchase money of the mine, 
as by agreement with the Spanish Government and bond. 


1,942,292! has been absorbed. The profits of the year have 
been 71,293/, including 42,712/ from the copper precipitate. 
The output of pyrites during the year was 112,000 tons, of 
which 21,325 tons were sold and paid for, yielding a profit of 
8,.495/. The company is now raising over 1,000 tons per diem, 
and it is expected that ores of the anticipated richness will 
now be shipped. Contracts fur 512,000 tons have been 
entered into. 682,440! has been paid on the account of the 
purchase of the mine from the Spanish Government, and 
150,000/ to the vendors as per agreement; the railway has 


cost 767,188/, including rolling stock, and the pier at Huelva 
101,505/. 


[April 22, 1876, 
es 
pany, in lieu of the Eight per Cent. Mortgage Bonds sur. 
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Che Commerctal Cimes. 


POST OFFICE ANNOUNCEMENT. 
The navigation of the Danube having been re-opened, mails for Con- 
stantinople intended for conveyance via Vienna, Basiasch, and Varna 
will, until further notice, be made up in London twice a week, viz. :— 
On the evenings of Monday and Friday. Supplementary mails will be 
made up on the mornings of every Tuesday and Saturday, on the 
chance of their reaching Vienna in time. No more mails for Constanti- 
nople will be made up for transmission via Lemberg and Bucharest so 
long as the more direct route via the Danube remains open. 
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MAILS ARRIVED. 


Latest Dates, 

On April 13, from Norta America, per Habsburg—New York, April 1; Chicago, | 
March 30. 

On April 14, from Inpra, ALEXANDRIA, &e., per Travancore—Alexandria, April | 
9; Beyrout,3; Bombay, March 27; Calcutta, 24; Madras, 25; Suez, April 8. 

On April 16, from SourH America, per Lusitania—Rio d+ Janeirv, March 21; Monte 
Video, 15; Santiago, Feb. 22; Valparaiso, March 1; Lisbon, April 2. 

On April 16, from SourH America, per Elbe—Rahia, March 27; Rio de Janeiro, 24; 
Pernambuco, 29; Buenos Ayres, 15 ; Monte Video, 16; Lisbon, April 12; St Vincent, 
5; Rio Grande do Sul, March 16. 

On April 16, from NoxtH America, per Algeria—New York, Aoril 5; Boston, 4; 
Phila telphia, 4; Chicago, 3; Hamilton, 3; Kingston, 3; Montreal, 3; Quebec,1; 
Toronto, 3; Ottawa, 3. 

On April 16, from Nort America, per Wyoming—New York, April 4; Boston, 3; | 
Philadelphia, 3; San Francisco, March 28; Nassau (Bahamas), 27; Bermuva, 31. | 

On April 16, from NortH America, per Cimbria—New York, April 6; Boston 5; | 
San Francisco, March 30; Hamilton, April4; Kingston, 4; St John, N.B., 4. | 

On April 16, from Norta America, per Sardinian—Fredericton, N.B., Avril 1 ; St 
John, N.B., 3; Halifax,4; Newfoundland, March 30; Prince Edward Island, 29. 

On April 16, from West AFrica, per Africa—Fernando Po, March 6; Lagos 17; 
quitta,?9: Accra, 21; Cape Coast Castle, 23; Cape Palmas, 26; Monrovia, 28; 
Sierra Leone, 30; Funchal, Made ra, April 8. 

On April 17, from AusTRALIA aND THE East, per Indus—Adelaide, Feb. 26; 
Albany, March 3; Brisbane, Feb. 16; Geelong, 24; Hobart Town, 22; Launceston, | 
23; Levuka, Fiji, Jan. 26; Melbourne, Feb. 24; Perth, 23; Diniliquin, 23; Albury, 23; 
Sydney, 22; Auckland, 8; Campbelltown, 17; Christchurch, 14; Donedin, 16; | 
Invercargill, 17; Port Chalmers, 16; Wellington, 12; Aden, March 27; Batavia, | 
2; Bombay, 29; Cilcutta, 17; Colombo, 16; Gibraltar, April 11; Hong Kong, | 
March 2; Madras, 18; Malta, April 7; Penang, March 11; Point de Galle, 17; | 
Si igapore, 9; Suez, April 1. 

On April 18, from Unrrep 8TaTEs, per Ohio—Philadelphia, April 6. 

On April 18, from Unirep Starxs, per Neckar—New York, April 8. 

On April 19, from Unirsp States, per Republic—New York, April 8; Phila- 
delphia, 7; San Francisco, 1; Chicago, 6. 

On April 20, from Nort AMERICca, per Scandinavian —Chicago, April 5; Detroit, | 
6; vortland,8; Hamilton, 6; Kingston, 7; Montreal, 7; Quebec, 7; Toronto, 6; | 
Ottawa, 7; Marine, P 0.,8; Fredericton, N.B.7; St John, N.B., 7. 

On Apuil 20, from Sourn Arrica, per Tueton—D’Urban, March 20 ; Pietermaritzburg, 
18; Cape flown, 25; Funchal, April 14. 

On April 20, from Nort America, per Siberia—Boston, April 8. 





AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of | 
British Corn (Imperial measure), as received from the Inspectors aud Ovticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended April 15, 1876:— 


Quantities Sold, Average Price. 
s da 


qrs bsh 
RETIN . cncusdnsnlintionnadnppesindéteadimeamanenboaes See Spence ee 
BEEEE cvesrnsncsorensscossseececessescensncosscess. BEE B® oo. cscs saa 33 7 
SINIINN iba ianissiaiataalisicnlaaaeiiibeuabilipbtnaatie wocessences ae <P enacsess amaainn 25 8 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities soli and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Otficers of 
Excise, conformably to the act of the 27th and 28th Victoria, eap. 87, in the week 


ended April 15, 1876, and for the corresponding week in each of the years from 
1875 to 1872 :— 


Quantity Sop. AVERAGE PRIceEs. 























mee nian a rr 
| Wheat. | Barley, Oats. Wheat, Barley. |; Oats. 
qrs bsh qrs bsh rs bsh s da | sd | s d 
1876 ..cesoees | 40,900 2, 18776 5| 2100 5| 4 1 | 337 | 35 8 
_ | 64,224 7/| 20,426 1/| 2,167 4 43 4 40 6 30 0 
1874 .........| 36525 3) 9,581 4| 1587 0| 60 6 43 5 28 7 
a | 34,259 3) 12605 7 2,435 5 54 7 39 2 23 16 
UE etienens | 43676 7| 13,735 1 2,494 2| 64 5 36 5 22 8 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


_ The holidays have iaterrupted trade for a more lengthened 
time than is usual at Easter. Manufacturers, especially 
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= in the iron trade, and employers of labour very gene- 
me rally have taken the opportunity to reduce their produc- 
_ tion, and though markets have been poorly attended during 
« the week, the fact is significant of a moderate and not very pro- 
y fitable state of trade. Political talk of an unquiet kind is still 
ed heard in most commercial quarters, but its real effect on busi- 
= ness is probably very limited. Markets for raw materials are 
i a little irregular. In Mincing lane there is little feature and 
ly small activity, but sugar is a trifle firmer in the absence of 
y full supplies for refining. 
ing The cold weather which has lately succeeded the beginning 
| of what promised to be a genial spring, has given some firm- 
of ness to the grain trade. There is little increased activity in 
of wheat, buyers taking only sufficient for their more immediate 
u, requirements, but holders have palpably advanced their quo- 
ll tations. The fact.that a good breadth of land yet remains to 
a be sown with spring corn contributes to this firmness. 
e In the cotton trade there has been a steady tone at Liver- 
id ol during the business part of the week, but, almost of course, 
6 ittle activity. At Manchester, business has gradually re- 
e turned to a fair condition, after showing some declining ten- 
dency in prices, the market for goods and yarns has become 


stronger and inquiries more numerous, the steadiness in the 
prices of cotton keeping up that of goods. In the wool trade 
the London sales, according to Messrs Willans, Overbury and 
Co.’s report, have re-opened with a fair attendance, but the 
tone was decidedly flatter. Buyers showed much hesitation, 
and prices of Australian and New Zealand wools underwent 
a further decline of $d to 1d perlb. At Bradford there is 
no demand beyond that for immediate consumption. For 
yarns and woollen goods there are few orders from abroad. 

In the iron trade there is still much dulness. More furnaces 
have been blown out in South Staffordshire, and orders for 
manufactured iron are very scarce there as well as in cther 
districts. The steel departments, especially in the matter of 
railway material, are comparatively busy, but not sufficiently 
so to give prices much firmness. Iron works, during the 
holidays, have been standing idle a much longer time than 
usual, and there is a general readiness to reduce quotations 
where orders can be obtained. The strike in the South York- 
shire coal trade has hardened the price of fuel in other dis- 
tricts, and has excited attention if without producing much 
practical effect in the iron trade. 








THE COTTON TRADE. 


LIVERPOOL.—Aprit 20. 
PRICES CURRENT. 
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| | | | i 
Good | | Same Period 1876. 
Descriptions, | Ord. Mid. Fair. pay or Fine, | ————______—— 
P Mid, | Fair. | Good. 
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Maramham ....00......00| s+ 7! 78) 8 i uw 8: | 9 
Egyptian reson. 4 43, 6 6; 8 | 113); 7%{ 9 | 103 
Smyrna, Greek, &c....) 1 | o- | 58 | 6 | GR] we | ove 6} | 7% 
Fiji Sea Island .........| ... | 123; 13 | 14 | 15 | 16 | 11° #12 | 14 
Tahita ditto ......... a we) Ot et i ei SS 14 | 144! 154 
West Indian ..., | 64 63 7% | we 62; 72) 8 
La Guayran .... oe | BF 5} 6} 63 | 62 1| 6 a See 
Peruvian Sea Island... 9 | 11 | 13 14 | 15 | 16 | 104) 133) 15 
SR ee eee ee 4 C8 wi Ge 
Surat—Hingunghat ...| - 43 653 Oat ce ey te ew 
Ginned Dharwar «..| . i) ae | a | ~ | OBR 
eas Keane i os | oe, tee pa ; et “ae 
Dhollerah ..i0......, 3) 32) 42) 48] 5H) .. ae | 6b 
Oomrawuttee.......| 35) 32) 48, 48] 58 | ... | 5: | 
SE icchincsesmcest- cas 1) 2 44) 48 5 ae mS 
IN <siadesieoiithinesas east olabe 44) 43 5 | we | 3 4b | 
_— oie sianiinasiamaahied sje 4B] 48 ‘ tae 4} 
ID wercscocecccescsce oe | ee { 4 
Madras—Tinnevelly ._| ie eee Hy st ee gk a ét 
ct usel o, | |. ot oe ae) | “i 


‘The cotton market reopened on Tuesday, after the holidays, 
with steadiness, and, though the business has been only mode- 
rate, quotations of almost every description are well sup- 
ported. The Bank rate has been reduced to-day from 3 to 2 
per cent. In Sea Island, the business has been of a retail 
character, but prices are without change. American has been 
in moderate demand, but is firmly held at last week’s quo- 
tations. Brazilian continues in but moderate demand, and 
quotations in some cases are slightly reduced. Egyptian is 
still in poor request, and prices are barely maintained. West 
Indian and African have been in moderate demand, without 
change in prices. Peruvian in limited inquiry, at last week’s 
quotations. East Indian has been in fair request ; holders 
nae firm, and last week’s quotations are steadily main- 

e 

In “futures” the transactions have been limited, but prices 
have risen partially jd per lb in American and ;; per lb in 
East Indian. 
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which 3,120 are on speculation, and 3,430 declared for export ; 
the forwarded is 17,270 bales, of which 13,920 are American, 
400 Brazil, 1,100 Egyptian, and 1,850 bales Surat, which 
makes the takings of the trade 48,560 bales. 
APRIL 21.—The sales to-day will probably amount to about 
10,000 bales, the market without change. 
PRICES CURRENT.—Arrit 23, 1874. 


’ 
cs | og, | Good | 
Ord. Mid. Fair Fair. | Good. Fine. 


| 








Descriptions, 


Mid. | Fair. 








———oooOoO—r—e———eeeS=— eee See ee--rti“—S 


per )b\per Ib per \b per lb per lb per Ib per Ib per Ib| per Ib 
Ss) one d | d d d dj 4 
Sea Island .....cccorerss| 16 18 21 | 3 | 26 38 18 21 | 32 

| 












Florida ditto .........00. | 15 16 | 18 | 19 20 23 17 20 24 
eA cnccncttscssceseey «6 Get we 4d un ove si Chi we | oe 
Mobile eeeeeecces eeerereecee | 63 8 & | ee | eee eee 9} ses 
Orleans and Texas...... | 63 OE 4 cick Seen 2 me ai OB | ess 
Pernamouco, &c, ....+ ose | aoe Sh, 8} | | 921 10% 
I siceneceevccesetinens oe fone | 8s 8) | 9 
Bahia, Aracaju, Kc, ... we. | «. | 73 8} ) 93 
I annciscnccaceteseoes ons awe | OF Gi cc sa ae 9j iad 
Maranham .......+.. panel’. coe. | | S$} M8} 10%} 10% a 104 } 103% 
EE ee 8} 9 | 103 14 7% | 9%) 123; 
Smyrna, Greek, &c. ..., ove iene | ela: a 6$| 73) 8 
Fiji Sea Island ....c00, ««» | 13 14 | 15 16 19 oo | WS 26 
Tahita ditto ... ee ee 16 | 153) 19 — 18 
West Indian .. —-t, eh. 7 8} 8} 9 | 9 7% 9 2) 
La Guayran ........ ck aoc 7 8 8} | 8} 72) 88 93 
Peruvian Sea Island.... 10} 13 | 144 15 Ri a0 16 | 17. 
ee ene 53 | 6 6} Ts 6i; 7% 8t 
Surat—Hingunghat...' ... aa 6} 63 wh ee we | 7 a 
Ginned Dharwar ...  «.. «6 52 65 63 . |; 6% ‘ 
Se : ad 53 6 64 63 
Dhollerah ......+-...-| 4 | 44] 55) 6] 6} 6} 
Oomrawuttee ......... | | 4b] 8) Ot] 6b] .. 6% 
COMI cceveconneseses | 3 | 3 52 6i | 6b| .. 6 
Scinde .....s...... ane | 46 SE] SR] 4h 
IIE soncterscneesccecenne a | 43 5} 53 fis 
Oe lh na oes 43 5} 5} ° 43 
Madras—Tinnevelly...) .. | .. | 5% 5 6 
WeStet Dh <00..0.-..c000 Zz «oe | 8 3 6 ; _6F 
imports, Expokts, CONSUMPTION, &C. 
; 1875. 1876. 
bales. bales, 
Imports from Jan. 1 to April 23....s.ce-ccceseee... 1,395,540 ceoveee a» 12 
Exports from Jan. 1 to April 23........-.c0ccssesees 112,261 serene = 91,537 
Beock, April 23  .ccccc....ccccerccscsscecccecee eeccecevces 887,920  .cccccree 1,905,440 
Consumption from Jan, 1 to April 23.se.ce.cerceeee 1,081,380  ceovere « 948,780 
The above figures show :— 
An In:rease of import compared with the same date last year Of......... bales 27,390 
A decrease of quantity taken for consumption of 155,100 
A decrease of actual exports of..... cosencecevessonsosoennce 20,720 
An increase Of Stock Of ssoccsccseecsseesees eoeceorecese 117,526 





In speculation there is a decrease of 87,060 baies. The 
imports this week have amounted to 131,977 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 215,000 bales, against 
203,000 balesat the corresponding period lastyear. The actual 
exports have been 4,427 bales this week. 


LONDON.—ApRrIL 20. 


Annexed is a portion of the circular issued this week by the 


London Cotton Brokers’ Association :-— 


The market re-opened without animation ; since then there 
has been a slightly improved demand, especially for arrivels. 
Prices are steady on the spot, and ;/5d higher for arrivals. 
PRESENT QUOTATIONS. 


Ord. Prices of Fait 










Mid. Fairto | Good to 7 

Description. | to Mid. | Fair. (Good Fair) Fine. | Same|time 

} 1875 1874 

per Ib (per lb per ” . ~ ee, lb 
i C ; i € 
Bes ‘is | aeq. ae 52 | 58 
Surat—Sawginned Dharwar...| «.» @. | 35 | # i _ @ + 5 | f 

see oe | « . o 
Peat | | | ae oh Se = | el 
Oomrawattee .. -| 33 S$) Sie | 4 4 8 5h 55 
Mangarole..... 3385 ba | Sie 4h wee 5, bi 
Comptah ......-.. .~ 41,9) 4 45 4; 8 
Madras—Tinnevelly . oo co | 4a | Sh SE) 8 53 5} 
WERE? 3 ccccecccccssccsececasece  < 44) 4% 4% 4% 5 5 5} 
Northern .......0000+ ena aaehm Sil “4 : 6 53 5t st 
Coconada .....s.+-000 ccccveesee ejae oe | STS SB bis 

Coimbatore, Salem, &c....... ine ib “a | 6 6 5F 6 53 j 5s 
BEIRAC. cccccce co cscccevercecccescosee i ote 4 4 4t (G ne 4} 
Ti tmumoenmia  « | i & oie s 43 +) 4} 
Rangoon ise. seeee0 cihaciaaacendaiiite = 4 a | 45 4 | 4} 
West India, HC. cecscerseeseseee - on 5} | 6} 6; 43 ve °. 
Brazil........+ os sveceeeesseneees woes | coe cco | CE | GE 7 | wwe ove | 8 2 
African .....0.scsceceesee + coveeeees -, & | SS BF, & ,| 6b 6 
Australian and Fiji....... — ese 4; BS 5} 5% 64 vf Tt 7 
Sea Island KimdS .....s-seceeeee i 7% 9 103 (13 14 15 «416 10 12 
Tahiti ....ccccccccceccccccccesocccesees eee 7 10 12 14 15 16 12 12 


luports and DELIVERIES trom Jan. 1 to April 20, 
at April 20. 








Surat | Bengal China 
and | Madras. —_ & Ran-| and aoe Total 

Scinde. | = goon. Japan. 
| bales | bales bales. | bales. bales bales bales. 
1876| 8,007 | 51,993 | 12,971) 7,100]... 2,319 | 82,359 
IMPORTS ..0eeceee 4 1875{ 2,277 | 27,012 | 41,343 | 21,312 | 4,502 | 96,445 
1874) 3,299 | 46,763 | 32,126| 2082| ... 5,068 | 89,341 
1876! 7,773 | 52,353 | 12,979 | 4826 | .. 1,735 79,566 
Dexiventes ...41875| 2,175 | 42,936 | 29,763 | 14509 |... 5,551 | 94.934 
1874; 2,390 | 40.405 | 26,406 / 36,156) . 8,024 | 113,381 
Si I ~ (1876; 1,499 | 31,680 | 13,304) 10,605) ... | 1,927 | 58.024 
Srocx, April 20 41875, 4.232 | 30,233 | 38,180 | 29.730... 796 | 103,171 
1874, 4,208 | 50,478 | 45,924 58,057 oan 2.419 | 161,086 

















The sales of the week (four days) amount to 37,840 bales, of 
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Corron AFLoaT to Eurure on April 21. 
































| Sales to arrive, Xc., about 2,000 bales—Tinnevelly, at 5;¢d, 
| April to June, for good fair. Forward delivery—American, 
at 6,4,d to 6)d, June to August, for middling, 1. m.c. 


NEW YORn. ’ 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated April 20 :— 
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aot canton | SOT Crome Foreign Total, Total, | quiry in the wool market, but staplers, being still unable to 
Nea OM® POO. opders, Port 1876. 1876. | replace stocks with advantage, seek late rates, and this tends }. 
eat SS Py in a marked degree to check operations. The yarn market is 
sg soem a) oon a sais quiet. The Easter holidays abroad have not been favourable 
er rere evry hae al Fale — ‘447, 1,268 | to business, and export merchants have received few letters 
| BE eArR8.-erecoececonnses 22,101 ve TS ety | ines | from their clients and customers. An easier disposition ig 
ee ee ~ iio “7 T""s51, z4ier | shown by the spinner to meet customers. The piece market 
IIE eeceerenemangeens eeeee ee te ve ve -- | __ 610 | is very flat, and the business doing for all quarters is very 
lila ccciadenielaiaabil see 24,053 19,387 - «23.697 67,187 | vee insignificant. P ; ; 
lin tend tiienpertnallinchscsetiin .» 48,817 79.800 900 60,360 ave 189,877 DuNDEE.—Quietness still prevails. 


——_--———_ — — - -—_—— 





[April 22, 1876, 


BRADFORD.—Basiness in every branch of the worsted trade 
has been on a very limited scale. There has been some ip. 





The flax market re. 
mains in much the same state as for some time past; the 


demand is limited, being entirely for the supply of immediate 
requirements, but prices show very little change; holders, 
looking to the small stocks here, and prospects of an ex. 


tremely small importation, are not disposed to reduce their 
prices to any material extent. 





































; Today. Last week, 18745 1873-4 —$—__- —_—__ 
bales. bales. ales. pan0S. r T ml x 
' Recersrs—At Gulf ports: .....00 » 1,000 3,000 + 1,000 se 1,000 IRON AND COAL TRADES. 
Atlantic ports .........-s0+ enon 2,00) ase 2,000 2,010 wes 2,000 
Ti caste suse 8000 me 5,000 3,000 ae 3,000 At Middlesborough on Tuesday, tle general tone of the pig! 
: | 7 days—At Gulf ports, +... + 16,000 ane 25,008 any 12,000 os oo | Won trade was fairly kept up, and prices do not compare un-| 
’ | l¢ 1C POTEB.c0.0..reeeecesvecceees . 16,000 ore 5,00 A 2 oR ve . . 
| we an ala —— | favourably with those lately ruling. Makers look to the} 
tal 32,000 a.» OO se 26,000 4. 34,000 ar 
; Sema oe > = aaa ——— | general condition of the market, and the probable demand now ‘ 
Fac Tee fy . . . . . 
: | Total since Sept, 1—Gulf ports eye “ : one ae on 5 oneane the navigation season is well setting in. The endeavours made | 
: Atlantic ports ........ sanpeseness ee 1,748,001 oes . .» 1,697,000 ... 1,/82,0 Cie Ss 
' ' -—— oo ca by rail manufacturers to secure orders have not been success- 
Ip : Or 20 . 3,286,090 . 3,538, ae : 
; PER rennet rr ——— | ful, although they are offering very low prices. Platemakers, 
j ‘ as ere / ° i j 
: | Received subsequently at ports... 195,000... 268,000 | } owever, are not so busy as can be desired; but the ship. | 
: Corresponding week previously ose ove os one ey : . . 
: 353300) .., 41710 | Puilding trade is fairly busy, and there are more orders likely | 
8 nba GPG cnsvteersconees . . 3,595,901 eve di; S “ 5 7 
: eee saint ——— “ ——| soon to come to hand. Colliery agents reported prices of all 
$ R > davs— ; itai 298 OOK vO ee 32,00 eee 46,000 . 2 eS . 
> a; >> elieciaittcsiinco een lliwen ae aaeaargiie . oa : oo | Classes of coal firmer, on account of the strike in the South | 
a ce scene eee eee eeee rer seeeeenee stores 12,0 ” 17,000 = 0,00) eae 23,000 z 7 i c 4 oe | 
; Other foreign Ports ....cccoscsseee Yorkshire district. There are already inquiries from the South } 
‘S Total cesses crsesseseverse 40,000 oe 57,000 ne 42,000 4 ~—- 69,000 | for coals and coke to keep works going which are affected by 
‘ ) Total since Sept, 1 ....ssssesreees 2,712,000 . ++ 2:210,000_.. 2,407,000 the strike. | 
Sterling exchange at New York (commercial), 485 dols. Gold at New Yoru, 113. 5 Sule a a “17, : ee eee 
5 Forcre Druivery at New Yorx—Mrpp1ine. 1 In Lancashire, there is stilla want of animation and a weak 
a | April, May. June, July. Aug. Sept. s man ae ness in prices. The iron trade continues very depressed, and | 
+ c e c c c c . 7 c; a ae : m = | 
, 3 IG, cinscnssicnerel 134.26 13} ... 19% occ 1835... 13}f... 18% ... 135 ... 13... 13 is \ the sanguine anticipations which were entertained in some | 
; Previous week ...... 13 ise 12 iyo 1BE wee 13 ioaee 13 eve 135 + ISR ... 13ag-- 135 arters as to the result of the quarterly meetings, have not | 
; Same time 1875...... 16) ... 163)... 16h... 16}h... 16ij... 1G [h... 1GR 00 Maye 168 quarters as to the resuit of the quarterly mec gs, 
; PRicks—MIDDLING, - . ae aE ae sii a oe ee ° or 
i. 3 To-day. Previous week. { 2t all been realised, Lancashire makes of pig iron are if 
: . : anything a trifle lower in price than they have been, No.3 
| Teer Cee NS ccnepncescenne pambupenanenarseseteoosunonney: ackseine 12 aims 2% ene ss . . 
} IIR cist shinnnicianeienennigvuigloretel ebieheaseerl ee SE eee ~ 2 foundry delivered into the Manchester district bemg now 
12 12 
i SAVANNA ....cc0csee-coossccecovecsesscescesecscccege+sses = twee teree 23 > > > " ; ‘ 
‘ha a siete Sy. « mctenhhen 122 quoted at 61s to 62s 6d per tor, and No. 4 forge about 60s per 
DEI tenance anata i : | = a. th 
OME TITEL. ccccotdnecuacdovaitseseencasememiesscmeceranions  65E «aesrene 133 : ie ae a 2 P ” no Oo han F e 
| Prices to Liverpool, per sailing vessel, cost, freight, insurance, and Six per cent, t a but there 1S still no ne " business coming to hé 
-———To-day———._ Previous week, ——Freight —, finished iron trade is excessively dull, and there seems to bea 
Low mid, Mid, Mid. Sail, Steamer, 3 : : Birming- 
d d d rn i general impression that a mistake was made at the Birming 
2 | OT DE ene CH ann SE 3x » 2 = . . ° ° ' saa 
ante oo. seed Bie semi Sik Gt enone ham meeting in not reducing the price of marked bars at once, 
Savannah + ae «same 62 . tt ° 
Charleston ) 









Consumers are now fully anticipating that the reduction will 
have to take place on the Ist of May, and ec msequently they | 
are still holding back their orders until furtber concessions are 
obtained. Some of the forge proprietors, owing to the absence | 
of orders, have taken advantage of the holidays to close their 
works for a fortnight or so. 

At, Wolverhampton, on Wednesday, businesa was scarcely 
more than of a formal nature. The bulk of the works were 
declared to be standing, the specifications which. had been 
received during the week having been insufficient to encourage 
proprietors to re-start. ae 

From Birmingham the report is that the majority of the 
iron works of this district have been standing idle, and there 
is such a scarcity of orders that it is very questionable if the 
men will be employed more than half-time. Pricgg, with, re- 
gard to iron bave been reduced to a minimum, and the. busi- 
ness now being transacted is more with the view of: keeping 
customers than making a profit. The reduction decided upon 
by the Mayor of Birmingham, as president of the wages board, 
has not yet come into force, and matters are not expected to 

a 


assume a better appearance unless coal masters concede 
reduction. 


| New York (steamer).. 64 





MARKETS IN THE MANUFACTURING DISTRICTS. 





MANCHEsTER, April 20.—The reduction in the Bank rate 
to 2 per cent. appears to exercise no material influence on the 
course of business here. Since our last report, the transac- 
tions effected have not been important. Shippers’ yarns, 
though perfectly steady, remain quiet. Home-trade yarns also 
continue dull, the demand from all quarters being exceedingly 
small. Goods of all descriptions move slowly. The Indian 
,and China merchants operate very sparingly, and for the 
nearer markets the buying is quite of a retail character. For 

the country trade there is more disposition for business, but 
the sales have not been sufficiently large to exercise any 
favourable influence. To-day, the larger sales of cotton in 
Liverpool have added a degree of firmness to the market ; 
still no material increase of business has resulted. Owing to 
the absence of demand, the question of curtailing the produc- 
tion is rapidly gaining ground, and in the East Lancashire 


| district a considerable number of looms have already ceased 
working. 


Fens 
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COMPARATIVE STATEMENT OF THE Corton TRADE. At Sheffield there is very little employment for the 

























| . foundries, or in the iron trade generally. For Bessemer rails 
' Price, Corresponding week in and other railway iron exceptional activity is reported, chiefly 
; : | Raw Corton, a ae Fee the result of recent concessions by the men in the matter of 
‘ eee Le rn 2 ee _ The wages question in the coal trade is causing much 
Upland, middling peribi 6 6 08/0 8k. TC \* ST eran tek nresinty: Ho improvement im the dqmnane 
i Ditto, mid. faltanecnscmseneernnenn © 7) O 88086. | 2. | 2, { for iron for America is expected at present. 
; Pormambuco, air oerenvenmmeeeeenennn 0 8 0 8] 0 oh 0 3 0 u | 0 7 Ra a Yorkshire the Coalowners’ Asgociation insist upon 
, I a crnencees leatualeasieads aon © Te: 0. @ 73 ar cent j it, i i 
i Ne. 40 ven Twist fais, Sad qualiig es oat 3 oto Sho aE SNe Hh — 5 eee but it is not believed that the 
* Te, ON ne, OE, 2; 613 GET Ol 4) 2 of | Ce Ie oe orkshire will be long continued. One com- 
4 tee > yee & the Sony 4 7 5 445 14.5 7) 6 14) 4103 | pany has arranged to resume work at the present rate of 
: $9-im, 60 reed, Gold End Shirtings, 374, — 9” 4} © 48 8297 446 0 | Wages, pending the result arrived at throughout the district. 
FarGs, § IDs 4 028 ----rnnrrernrrrvenne 8 St 9 9) 9 9 10 3 10 9/9 441 Ata mecting of the miners at Staveley, about 2,000 of whom 
“ in, 66 reed, ditto, ditto, SibslZozs 9 4) 10 9/10 9 11 3 11 9/10 441 ar trike. ; luti ; i ir willing- 
: M#-in, 72 reed, ditto, ditto, 9lbs & ozs 1010} 12 0/11 $12 4412 9111 6 | * re Sey Sane myon was pussed expressing their willing 
39-in, 4 reed, , Red End Long Cloth, 36 ness to accept a reduction of 10 per cent., the question of the 
‘ TAGE Werrerrremenrrnreeneerernernee 7 6 8 THB 49 0.9 6/810} 1 remaining 5 per cent. to be settled by arbitration. 
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| from shippers for lines on the spot. 
| grades there is consequently some depression, with a tendency 


still downward. Supplies at the West have considerably » 
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AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—<April 7. 

The market has been less active for flour, and prices have 
declined slightly. Speculation in lines of shipping extras for 
arrival has wholly subsided, and the demand has fallen off 
In these and the lower 


increased. We notice, again, a pretty full supply of unsound 
extras from winter wheat, which may be quoted as ranging 
from $4 75 to $5 75. Extreme low grades from spring wheat 
have been more saleable at some decline. Medium and better 
grades, including bakers’ and family brands, have not been 


plenty, and have ruled very firm, though not in active demand. | 


The wheat market has also been depressed, and prices show a 
slight decline, especially for the poorer qualities of spring 
growths. The reports received of stocks in Liverpool had a 
very depressing influence, and caused an increase in the pres- 
sure to sell. There has been a material decline in ocean 
freights, which has more than compensated for the decline 
in gold, and bad weather for sowing at the West has served 
in some degree to restore the waning confidence of holders. 
Still, some decline has taken place, and the close yesterday 
was spiritless and depressed, in view of the large stocks at all 
points, and the approach of the season when a more general 
movement must take place. 
depressed and unsettled. There was very little demand, and 
the close quite flat. Indian corn has been in very limited 
supply, and prices have advanced three or four cents per 
bushel. The demand has been more urgent than active, and 
the temporary scarcity has been uniformly cited as the cause 
of the advance. 


The followmg are closing quotations :— Flour: Superfine 
State and Western, $4.20 to $4.65; extra State, &c., $5.10 
to $5.30; Western spring wheat extras, $5.00 to $5.35; 
ditto winter wheat X. and XX., $5.35 to $9.00; city shipping 
extras, $5.30 to 56.00; city trade and family brands, $6.25 to 
$8.75 ; Southern bakers’ and family brands, $7.00 to $9.00; 
Southern shipping extras, $5.50 to $6.75; rye flour, superfine, 
$4.90 to $5.12; corn meal, Western, &c., $2.80 to $3.10 per bri. 
Grain: Wheat, No. 1 spring, $1.33 to $1.37; white, $1.55 
to $1.50. Corn, Western mixed, new, 69% to 70c. Rye, 87c to 
92c. Oats, mixed, 42c to 49c. Peas, Canada, bond and 
free, 98c to $1.20 per bushel. 


Rece.pts of Four and Grain at Seabdcard Ports, for the week ended March 25, 1876. 


Flour. Wheat. Com Oats. 

bbls. bush. bush. bush. 
BN ts schists cesessocccccseeccecccees 189,821 H1O,531 oe $1,195,549 204,737 
me 377,458 1,455,082 247,752 
Corresponding week 15875.......... 138,504 504.781 820,408 309,800 
Total, Jan. 1 to date ......... loniee 2,009,487 ... 4,160,329 ... 16,804,714 ... 3,348,127 
Same time 1875 ....00......ccsece--- 25790909 ooo 3,969,955 ... 13,189,580 ... 3,423,934 
— a 2,636,750 ... 9,596,815 8,222,108 ... 3,916430 
_ BEE cssttoonns veveeeces 1,299,931 ess 1,997,900 6,616,570 . 4436,037 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EvrEeNING. 


The general condition of the trade has undergone very little | 


change. The weather has improved somewhat, but is still un- 
settled. Business was interrupted by the holidays at the com- 
mencement of the week, and has since been for the most part 


dull. The small supplies of English wheat sent forward have | 
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To-day, the market was dull, | 











prices, without being quotably lower, tend ag ainst holders 
English barley continues to be sent forward more largely 
than im previous years; but there is a decrease in 


imports of foreign, and the market is steady. ‘French | 


| 
| 


to affect quotations. The quantity of maize on passage is | 


is quoted from 30s to 35s, the principal business being 
in the lower qualities, at from 30s 6d to 32s. Danubian ranges 
from 248 6d to 25s 6d on the spot, and is steady. On the 
coast the best rates were: for Salonica, 24s: Cyprean, 21s 6d; 
and Baltzic, 25s 6d. In cargoes on passage, or for shipment, 
there is not much passing. The continental demand for oats 
is still sustained, and prices have again moved slightly up- 
wards, although fair arrivals have taken place. To-day 
Swedish sold at 23s 3d, Reval and Orel at 21s 6d to 22s. kiln- 
dried Riga at 22s to 25s, per 304 Tbs; black Swedish at 25s, and 
heavy ditto at 25s to 26s, per 320lbs. Maize on the spot is 
barely so firm, some arrivals having taken place: 28s is the 
price of medium American. Off coast sales have been made, 
at 27s 6d to 27s 9d; in round maize there is very little doing 


358,100 quarters, against 221,760 quarters last year. Beans 
and peas have sold to a moderate extent, without material 
change in prices. 


J. E. Beerbohm’s Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessels at poris of call 
since Friday last have been 35 in number. Total last week, 
45; total since January 1, 662; total same time last year, 
| 610. 

Snip ArRivals THIS WEEK. 
| Wheat, Barley. Ma't, Oats 


Flour, 
sacks, 


Maize, 
rs. qrs. qrs. qrs. qrs. 
| English & Scotch 1299 820 .. 3010 .. 

i ee ° ooo —e .9 


Foreign: ccscossrse 23200 ... 1560 


5 Es oe at 
- 53610... 19820 ) ‘ 


PRICES CURRENT OF CORN, &c. 


8 s 8s s 


Wueat—English, white, new... 40 @ 43 | Oats (continued)~ 





Oars—English, Poland & potato 22,5 ene perton£g .., 


- white and black ... eae — round.,...... seecessneseane B ws 


** | 7960 bris 







} 
=_ red, new...... 39 45 Scotch, Hopetown and potato ... @ ... | 
—_- white, old... . eee — Anvusand Sandy ... ... 
— red, old ..... e- Jue ge on 
Keenigsbergand Dantzig ne RR ON ics cn vverevictmreinsinne ‘a0 ° oe 
Od cccoccccces ecgusecesccessccsceues ceo ove — white, feed ...per 304 lb ... ] 
Keenigsberg & Dantzig ......... 43 54 —— DNACK, — ccccccoeccocescee we 
Rostock, Wismar, &C..........0+« 47 54 Danish, kiln dried...per 320 Ib .. 
Stettin and Hamburg .....ccc0 soe coe le 
Dani«n and Holstein, New ... -.. ose PURI cccsccnsncseenses 
St Petrsbrg, Sxonska..pr4961b 47 45 Archangel, St Petersburg...... 23 
CommMo#n Gitto . cccecescccccccccces 39 43 Rs: scocunsoneniie hneniemeamenniens 20/6 21 
TINE... ccccsioccctenetsecesqanvenes 00 ons Dutch and Hanoverian, &c..., 25 27 
| Marianopoli and Berdianski... 44 48 Tares— 
Odessa ........ or0-seececscececs scoes 49 English, winter, new ...per qr ... eos 
I TABARTOR carcercceccesecncescccesces o0e eee SOREN, BID scecsceseisencesesoes von 
San Francisco, Chilian, &c. ... 46 52 Sr UMN hindcasanienacdsiienin xen on | 
‘ New Zealand and Australian. 52 53 Linsgep Cakes— 
AMETICAN, WINE secroseecsereee --- eee Ennglish.......0000.-...-per ton £ 13 soe | 
= BPTING acccccsccccceee 43 49 OIE inkccccqngroinessesssnneoin eee TLR 128 | 
Bartey—English, malting, new 34 46 | Inpian Cornn— | 
Scotch, malting ........cccccccses ee cas American, white ...per 480 Ib ... all 
— grindi:g...... acitbetaitineieain ie — yellow and mixec 28 ~< 
Danish, walting ........ aeencannae ook “ Galatz, Odessa, and L[braila, 
French do cecceccessesccsoss OS 38 FOO prcccecccererccesecepeceses 32/8 33/6 | 
Foreign, distillin «...pr 432 Ib ... so Trieste, Ancona, Kc. ............ 
| — stout grinding......... ... Frour—Nominal top price, 
' Danube & Odessa, &c.pr 400lb 244 25 town-made, delivered to the 
Egyptian, &e. ..... ereseceseccceces see on DAREE  ciccevssessenes per 230 lb 47 
BRANS—English ....sceccecsssreeeees 38 39 Town-made, houschoids and 
Dutch, Hanover, and seconda, delivered to the 
French ......ccecc00e.per 480 Ib ... os IIT ccivins neocsanecuasensssven ee 43 
Egyptian and Sicilian ......... 36 37 CORES BND cen ceregevnntainesen, ans 
; Pras—English, white boilrs,new ... - DOCIIIIRIN © ddsccnnttarncetninaseies 70 sis 
| English, grey,dun,and maple, ORG. cc cennrcnnecnssenecece ——- 45 
NEW cccscccscccessecsecsesceseesesese see American and Canadian, fancy : 
} English, blue, new ........cccccce oes WEE cncccsccsnen as per 196 lb ... 
Foreign, white boilers, new... ... Do, superfine to extra suprfine ... al 
i a feeding, old ........... i dns ese Do, common to fme............06 - 20 2s 
| R¥E—English .,..0...0000...PeF QI ss one Do, heated and sour ...... winced. aa . 
' Foreign, new.........per 480 lb ... OATMEAL— 
' 
| 


' BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
| COST, FREIGH(, ANB INSURANCE. 






are . | Wunat—Sea of Azoff, Berdnsk., s 8 | BARLEY (continued)— s s 
given some degree of firmness to prices, although the demand | Marianopoli ...... per 492 1b 43@ 47 Danube & Odessa...per 4921) 24 @ 25 
= - . aa LC’ eunti 
is restricted, and in some of the country markets a smal] | 5¢*0fA#0#, Bard wwe Oe ee , 
advance has been obtained. At Mark lune Hnglish wheat is | Odessaand Nicolaie! Ghirka 42 47 Buaxs— | 
not dearer, but the condition of the supplies being better, | ” perros “on MS sigaaaaanae BEE EEO TD nce | 

. a . : ° } _ olish.. -per 480 1b ... NTiLS— 

quotations take a higher range, some fine white being worth | panuve, soft ... <tathiif : Egyptian and Sicilian ....... « 
48s, and fine red 45s per qr. The imports of foreign, whilst | Galata Gbirka .........ceeee os Inptan Cons—Per 480 & 402 Ib 
rather diminished, have been more than adequate to require- | Se eee se Scootian aaieu meena 26 28 
ments, the trade continuing to buy very sparingly. | American red winter.pr 450 1b ... a Salonica and Euos ,......ccccocce cee 
Holders have not, however, shown any dispositon to | re. ere CN ne a 

; ¢ STIS ccccetetescnmnasnssiiienen a we aTs— 
press sales, and rates are not apparently altered. Aus- re Swedish, ..........c0+ per 326 lb ... 
tralian white rules at 51s to 52s, and meets some attention Danish, kiln dried...per 424 1b 1. se | Damish, Mew ....cereeseeceseneseseee see 

wore —~— —-—- UDGTICd ceosccsercceseeees oe ° Arehangel & Petrsurg..p.3041b ... aoe 


being cheaper than relative qualities of other imports. Prime 
red foreign wheats generally are firmly held. Saxonka at | 7 
46s to 47s 6d; St Petersburg, 43s to 45s; American spring, 

Arrivals off coast being moderate, maintam 
steady value; but meet a slow sale, though there is some 
C At foreign-producing mar- 
kets quotations continue firm, and tend to keep shiyments 
in check. With rather light arrivals, however, the quantity 


48s to 50s. 


inquiry on continental account. 


> 


fat cae is faily kept up, and now amounts to 1,257,200 
gry, against 1,372,720 qrs last year. For these, as well as 
for cargoes to be shipped, firm rates are required, at which 
there are few buyers. There is no improvement in the flour 
trade; sales throughout have been difficult to effect, and 


—_—_— 




















TRANSACTIONS OF THE WEEK. 
For Rgport or THis Day's MARKETS SEE PostcRIpT 
Mexcine Lang, Fripay Mo rvinc. 
Sucak.—The market maintains the improved tone last quoted, b 
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COLONIAL AND FOREIGN PRODUCE MARKETS 


sales have been somewhat restricted by the enhanced terms 
importers are demanding, especially for retining sorts of West Ind: 
Arrivals of the latter are later than usual, consequently the s ipply 
getting rather low. The market was closed on Tuesday according t 
custom in Faster week. During the two following days 702 casks sold 
including crystalised Demerara by auction at 21s 6d to 248 td. 5 
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| descriptions, 





bags at 24s to 24s 6d. 252 bags grocery Jawaica at 21s. Low to good 
refining sugars quoted 17s 6d to 19s 6d. 400 tons St Vincent's to arrive 
sold at 18s 3d. Jaggery, Manila, and other low sorts are firm. No change 
to report in refined. The quantity of sugar returned as landed in the 
four ports of the kingdom last week being about equal to the delivery, 
the home stock does not exbibit any further alteration. 

ELIV x 115, with Stocxs on hand, 
luports and DeLivgeRizs of ens lone Apri a 8 ao 
62000... 


68710 a. 
64+00 


Imported .....+..++ +» tons 
Delivery  ......-ssscssessseres 
BOGE coccicvenccesccnee 
Stock (estimated in 


62500 
76300 
o .- 62730 ... oe 
.K.) 154000 ... 132300 ... 218000 .. 135000 

Mauritws.— There have not been any public sales. 

Jaggery.—500 tons cane have sold to arrive at 14s 6d, April to June 
shipment. ; 

Manila.—By private contract 8,700 bags Taal have realised 13s ‘Id. 

Other Forevjn.—200 casks have changed hands, chiefly Surinam, at 
18s: the remainder Porto Rico, at 21s 9¢ to 22s 3d. 

Cargoes.—One of Havana sold for the United Kingdom, viz., 200 
casks Muscovaco, at 19s 90. 750 bags Centrifugal at 22s 6d to 23s 6d. 

Refined. —V)o market bas been steady, is rather lower than before 
the holidays. Clyde crushed is unaltered. Foreign goods cannot be 
obtained on jast week’s terms. For Say’s loaves, 27s rer ewt f. 0. b. 
paid. 


70550 ase 
61909... 
87800 


54300 
60270 
60900 







Rum.—Sales have been upon a limited scale, including Demerara at 


ls 1ld; Leewards at !s 7$d per proof gallon. 

Cocoa.—There have not been any public sales, but a large supply of 
colonial declared for Tuesday next. 

Corrert.—This market continues without animation, and again 
prices have favoured the buyers, especially for some of the East India 
‘The Trading Company’s sale of coffee, held at Amster- 


compared with ths valuations, were irregular. Good ordinary Java, 
54 to 544 cents, against 55 to 554 cents in May last. The reports 
from Coombe are, so far, favourable to a large crop next season. 380 
casks $4 barrels 352 bags plantation Ceylon by auction chiefly found 
buyers: low middling palish to middling colory, 100s to 104s 6d; good 
middling to tine bold, 105s to 110s 6d; small berry in proportion. 
$40 cases 1.35 bags East India sold as follows :—Naidoobatum, 101s 
to 110s #d; small berry in proportion. 


Other East India, chietly 
Coorg, at litis 


to 107s up to 112s 61 for good bold colory ; small in 


| proportion. \ few lots ordinary native Mysore sold at the relatively bigh 


price oi Sis. 40 casks 17 barrels Jamaica found buyers: low middling 
to middling, 95s to 1048; very fine, 112s 6d to 1248; and low at 86s. 
431 bags ordinary withdrawn. 835 bags foreign part sold: colory 
Costa Rica at 103s; new Grenada, 09s Gd to 104s 6d; Guatimala, 82s 
to 90s 6d per ewt, 
Impurrs and Dg Livgerigs of Corres in London te April 15, with Stocks on hana, 

1876 1875 1874 1873 
GTO cccscrvsveenseseeesnd tons 18i00 17880 
DRIGET  wecsncepsrorememnnnseen 6ll0 ... 62320 .. 3710 

BEX 1h ..crcccee neccee-erecesscccecee 10820 14380 ... 4820 11820 

BRIG .0n000.cereversncncsevenneenecse 15070... )= 71) 15400 ... 7689 
Tga.—There has not been any revival of demand since Easter, and 
the market, which remains quiet, is unchanged so far as regards quo- 
tations genera)ly. 


15200 
eee §©=—. 370 


Public sales have been very small, including about 
1,900 packages Indian. These sold on about former terms. Further 
arrivals have taken place. 


i 
' 
Rict.—The market continues flat, and the only cargo sold has been | 


D1 OE erercuces 


| in other fish oils. 


| 28s. 


| 

| 

| 

| 

dam, on Wednesday, showed little alteration, although quotations, as 
| 

! 

| 

| 

| 


| 2,185 bags Costa Rica were partly disposed of at 82s to 9453 6d; 
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firmer, with rather more demand, at some recovery on last week’ 


| 
| Good ordinary Chili bars, 79/; forward, 78/ 10s. 


5 rates, 


xeEEoeEeEeEeEeEeEeEeE————— rts 
Metats.—The market generally have continued dull, but copper ig 


Australian has sold 


| at 83/ 10s to 84/108. English firm r. Lead has been dull of sale. There 
| are not any transactions reported in spelter. At rather lower rates g 


| good business has been done in tin. Straits and Australian, 71/ to 
| 7110s per ton. Scotch pig iron lower. 
58s 3d cash. Quicksilver, 10/ per bottle. 


Jute. —Several sales have been made to arrive, the quantity reported 
amounting to about 6,000 bales. The market is rather quiet, aud the 


cemand on the spot continues slow. A moderate supply advertised for 
public sale on Wednesday next. 


Oms.—Crude sperm is inactive; nominal value about 93/ to 94/ 
The refiners have reduced the prices of bright oil to 98/4. Nog . 
Olive dull. A cargo of Gallipoli just arrived has 

been offered at 46/ per tun. The demand for cocoa-nat is slack 
Ceylon quoted 38/ to 38/ 10s; Cochin, 40/ to 40/ 15s; other kinds, 
36/ to 38/; inferior in proportion. A limited business in palm at 37/ 
per ton for fine Lagos. Linseed oil is in steady demand at lower rates, 
viz., 22/ 108s to 22/ 12s 6d, on the spot, 22/ 17s 6d; 23/ May to August: 
23/ 58 last four months. The market for English brown rape is quiet, 
but n.t much offering on the spot, 31/ 15s to 32/ paid, and 31/ 15s per 


| ton the quotation in all positions to the end of the year. English 


refined lard oil can be bougnt at 66/ per ton. 

LinsEED.—A good business bas been done in Calcutta at 45s 6d to 
45s 9d ex ship, and 46s to 47s 3d to arrive. The higher rates paid for 
shipments via Cape, in April to June ; and 46s to 46s 6d the quotation, 
per steamer through the canal, Bombay, 47s 6d to 48s per quarter 
on the spot. 

Perroteum 91L.—Sales have been limited at 104d to 103d on the 
spot, and 103d to 11d per gallon for delivery. 

Spirits TuRPENTINE.—American lower—viz., 23s to 23s 6d per cwt. 


burg without alteration: new, 48s; old, 46s per cwt. 
imported tallow are in moderate supply at to-day’s sales, considering 


| that nothing was offered last week. 





POSTSCRIPT. Fripay Evenine. 
Sucar.—The sales have included several parcels of crystalised | 
Demerara, which realised about previous rates, from 21s 6d io 25s. 
3,604 bags Tiinidad Usine were bought in at over the value. Total 
sales of West India—964 casks, making 1,690 casks for the week. 
273 bags soft brown Cossipore syrups of old import realised 15s. 348 
casks 133 barrels Porto Rico part sold at 21s 6d, and 22s for middling 
to good yellow. Of 1,801 bags French beet, 800 bags low heavy 
yellow imported in 1873 sold at 16s 6d. Some parcels of foreign re- 
fined by auction were chiefly bought in. Fine Paris loaves part sold at | 
Privately, 14,500 bags Palmyra Jaggery, latest prices 13s 104d 
to 14s. 
429 casks id] barrels for the United Kingdom at 20s 6d. 


Corrre.—480 casks 34 barrels 77 ba ;s plantation Ceylon by auction 
sold at yesterday's prices; al-o 230 cases 1,183 bags East India.) 


v1 


middling to good colory at 98s 6d to 105s 6d. 
Perrer.—Further small sales Penang at yesterday’s decline. 


| 
TaLtow.—There bas been a quiet market, and the prices of Poters- | 


| 


Other sorts of | 


Latest sales at 58s 134 to 





} 
| 


—_—— 


| 
| 


15,00 bags clayed Manila at 16s 3d. A cargo of Porto Rico, | 


. } : ~ =? ° c-A.— of > ; Q *epe oo | 
one of Moulmein 849 tons at 7s 7§d, ex ship, for London. On the | PP sc - see Indian, and 1,623 packages China vor 
spot, 1,700 bags Raree Bengal, at 8s 6d; 500 tous Ballam sold to arrive ; . on _ . 3 : ; 
at Ss Bd to 8s bd per ewt. | SHELLAC.—303 chests by auction were taken in at high prices. 

IMPo«IS and DELIVERIES of KicR to April 15, with Stocks on hana. | Lac DrE.—‘8% chests part sold: fine marks, 11d to 114d; others, ta | 

1876 1875 1874 1873 | to 44d per Ib. 

TR OT Leics cevosce concoseenettee B8050 25290 67820 .. 39630 i . os de nie - 

DD siVe00! sccssccoe iv cieiaanal 23500 ... 32200 39760 40210 METALs.—Scotch pig iron, 588 1}d to 58s 3d. | 


|] 45000 74480 30300 
SaGo.—420 bags found buyers on last week’s terms: good small, 
lis 6d ; a few tine lots, 18s 6d to 1%s. 

Saco FLour.—263 bags Borneo were withdrawn, at 13s per cwt. 

Tarioca.— 104 bags Singapore flake sold at 23d per lb for good small. 
14 bags pearl tapioca at i8s 6d to 20s per cwt tor ballets. 

Buack Prrrrr.—The market continues very flat, with limited trans- 
actions by pri-ate contract. At auction, yesterday, 1,120 bags rather 
dusty Penang were withdrawn at 2gd, and some part sold at 3.4 for 
rather dusty Acheen. 137 bags Singapore sold at 3gd for country 
damagd, auc ‘4d per Ib for sound. 

Witz Prirver is quiet. 160 bags Singapore were withdrawn, and 
a limited business reported privately. 

OTHER Srices.—S ome business has been done in cassia lignea by 
private contract, at 47s to 48s per cwt. 66 bags cinnanon bark, in 
public sale, realised 23d per lb. 101 cases Cochin ginger sold as fol- 
lows : medium scraped, 64s to 66s; rather small, 6ls; one case bold, 
85s; ordinary rough, 48s to 49s; 441 bags were chiefly bought in. 
106 coses Japan only partly sold at 35s to 37s ; 40 bags Bengal brought 
28s 6d per cwt. " 

SaLipgeTreE.—A rather large business has been done in Bengal at 
previous low quotations, and the market is firm. Sales since the 14th 
inst. amount to 4,000 to 5,000 bags ; refraction 73 to 3, at 17s 9d to 
18s 44d, part cash or short prompt. 100 tons have sold to arrive at 
18s 3d per cwt. 


imroxts and DELIVERIES of SactPetee to April 15, with Stocgs on hand 


TaLLow.—Town, 42s, being 1s 6d lower. No change in Petersburg. 
1,166 casks Australian by auction went about 6d lower, and 900 sold: 
mutton, 39s 6d to 41s 3d; beef, 38s to 40s 9d. 100 pipes, &c., South 


American beef out, 43s. 216 casks Odessa mutton out at 41s 6d 
per cwt. 





ADDITIONAL NOTICES. 

Tka.—Business has hardly recommenced since the holidays, but 
there is a better feeling in the matter generally. 

GreEN Fruit.—The report of Keeling and Hunt states that oranges | 
of all kinds are in demand and realising high prices, those from 
St Michael’s having now finished for the season. Lemons also have 
considerably advanced in value, the supply being snort. The first 
arrival of new Brazil nuts met with a ready sale at high rates. 
eee nuts without alteration. New malta spring potatoes sell 
reely. 

Dry Fruit.—Currants have during the past ten days attracted much 
attention, and the advance anticipated as long ago as last December 
has taken place, and has led to a large business, with deliveries in 
accordance. ‘The stock is now 7,000 tons and theie will be require- 
ments, even at the advance, for more than this weight between now 
and the new season. Valencias are selling freely, and supplies are 
small. Eieme and Chesme are in poor request. Muscatels are much 


advanced in America and the stocks here are gradually becomi: g 
smaller. 


sore . - aoe EncuisHh Woot.—This has been quite a hcliday week in the wool 
( Baperend cmeessensonn tons 2060 ... 5040 ... 2770 ... 3060 trade, and hardly business enough doing to test prices, but everything 
Total clive’ sibtiiehiaeadiantiit 3800 ... 3830 2620 ... 3020 tending cownwards rather than not. 


me 





Sige ep et GS 





sossauceusensensensoenenevesoeece 4290 ... 4660 ... 4100 ... 2600 
Nitrate Sopa.—A cargo of 1,300 tons off the coast has sold at 
11s 6d per cwt for this port. 
SHELLAC.—The market is firm, with a steady 
#gain rather higher by private contract. ‘ 
V3 0 orange, 6/ 5s to 6/ 10s, 


demand, ani prices 
A C garnet, 5/ to 5/ 2s 6d; 
Other kinds in proportion. 

DkysaLTekY Goops.—Transactions have been very moderate in ex- 
ten’. Gambier has sold at 24s 13d ex quay. 271 boxes China galls by 
auction were taken in. Cutch is steady, but quiet, ; 








KS 


CotontaL Woot.—The public sales were resumed on Wednesday 
last after the holidays. The attendance cf buyers is good. Prices are 
without quotable change, bat all faulty wool sells flatyy. 


FLax.—New Zealand is very firm, and holders are demanding higher 
prices. 


Hemp.—Both Russian and Manila are very quiet, and holders are 
more disposed to meet buyers. 

Su.k.—Market quiet, prices unchanged. 

SEEDS.—The trade has been quiet, and quotations are unchanged. 
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Tosacco.—There has been but litle done in American tobacco | 
during the past week, home trade buyers having only operated in the 
small lots of the finest grades, of which there is but a small stock in 
the market. For exportation there is but little inquiry, and the 
market offers but a fair supply of desirable qualities. Good sub- 
stitutes are in demand at fair prices. 

LeaTHER.—The trade for leather during the week has been very 
quiet, but the holidays have considerably interfered with the already 
limited demand, and on Tuesday no market was held at Leadenhall 
(which is customary at Easter). The supplies of fresh goods are 
moderate, prime English butts and light bellies and shoulders are the 
articles most wanted. Prices have a slightly downward tendency. 

Merats.—The transactions of the week have been on a limited scale 
generally. Copper has been in improved demand, but an advance in 
price of Chilian to 79/ for g. 0. b. has checked buying. Australian has 
found a more ready sale, and improved prices have been paid. Iron is 
uninterruptedly dull. Tin has been very dull, and holders have had to 
yield slightly to make sales. Spelter and lead are steady. Tin plates 
have lost the slight recovery made last week. 








METROPOLITAN CATTLE MARKET. 

Monpay, April 17.—The total imports of foreign stock into London 
last week amounted to 9,122 head. In the corresponding week of 
last year we received 17,434; in 1874, 18,133; in 1873, 15,768 ; 
in 1872, 16,755; in 1871, 14,733; and in 1870, 5,953 head. 

The cattle trade has been decidedly firmer. Supplies were only 
moderate, and with a better demard prices were hardening. English 
beasts came rather sparingly to hand, and the condition was somewhat 
irregular, but there was a fair show of choice animals from Scotland. 
The demand was more active, and higher rates were paid, the best Scots 
and crosses selling at 5s 10d to 6s per 8lbs. From Norfolk, Suffolk, 
Essex, and Cambridgeshire we received about 1,600, from other parts 
of England, about 200, and from Scotland 144 head. On the foreign 
side of the market the supply of beasts was rather short, composed of 
receipts from Denmark, Holland, and Spain. The trade was firm at 
better prices. The sheep pens were rather sparingly supplied. With 
a good trade, quotations showed a decided improvement upon Monday 
last. For the best Downs and half-breds 6s 4d to 63 6d per 8 lbs was 
paid. Lambs sold at 8s to 9s per 8 lbs. Calves were steady, on former 











terms. Pigs quiet. At Deptford there were 150 German beasts. 
SUPPLIES ON SALE. 
April 20,1874. April 19, 1875. April 17, 1876. 
Beasts ...cccrcerccovccsceees eererececes 3,100 cevcceree 3,200 ..rccvece 2,250 
Sheep ...... eovcceccveccscesesoes ccccce SOWIOD cecccecee BU,050 ace. creee 15,320 
GORGES ose csconecccocecsconnsscocevesces OP cncttnese a 150 
RD sccccascscccensoscsecsoscscesovccses a eee FO. . stvdseees 30 
COAL MARKET. 
April 17. April 19. April 21. 
s d s a s d 
i Toa iccsctccsccsecsesecsceecves eevee eae eine 7 3 uw WS 
Beem Main ..........0ccccccorcoserssseseccsveccneeee we, ose BOD ieee ove 
Byas’s Bebside West Hartley .......+.+0c08 coe ee neee eco ences - 17 8 
Wallsend Haswell ...ccccccs cccccvcecccccecevces coe ceecee SL DO ccovee ZL O 
TERRE coscessseses ° ee = (ee ° eve 
Hetton Lyons ... ° eo. sapnes 1B 3  cceces - 
ee ecvceceesee a ae le ae ° oe 
Lambton ..0.....0000 mronntrecuett . oe Seek GO eee ; 
Original Hartilepooi ..........0. coe on eee Oe @ eceus ° eo 
South Hetton ....... Seecdenes eceee ace eowene 21 0  ccovee ie 
WROD .cccces.ccensetsccatenencoecss ce eanees | BE emacs . 
| COPREOG. cvceseces coo «= cnnvce BO 6 cece 
| Hartiepool.......00......s Secasceven eo coe cnecce 20 O  cocece ove 
SS ee eee” Gesees 1S 6  ccoce ° eee 
East Hartlepool im me a wan 29 
Thornley ...... eovccsceces ii eaves SME aveene - 
OE sondninbeses eoecccccesencsocecece 00 eaeene 20 D9 ww... 20 9 
DIE Gikicacveiuieeeninesioneie  <cs saeeen er ae | et 
SO SCRE Str ose on we 18 9 
No No, 10. 
Bhipe a6 market ccccee.cvccocscssee Shislesceeeh 2 vee” ues CE cmiia 22 
——_— en eecceesecccsvosecs ee see een 35 ane 22 
— Contracts, gas, GC. ......000 .cccorss wag, smenele  —_— ove 
— Unsold a 5 ee cies 
See FADD.  vecccececsvceneccsetecsenestoucooesess eee ween . 5 
LIVERPOOL MAREETS, 
| 
| — 
| WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 
| Aprit 20.—There has been a little more inquiry this week, and 
| sales to a moderate extent have been effected at about late rates, con- 


sisting chiefly of Peruvian, Monte Video, Oporto, and afew Abuaia 
and Tima. About 100 bales River Plate sheepskins have also been 
disposed of. 





Che Gasette. 
Turspay, April 18. 
PANKRUPTS. 

Robert McSherry, Nottingham, travelling draper. 
William Mitchell, Manchester. 

George Rayson, Caldbeck, Cumberland, innkeeper. 
Jesse Shuttlewooc, Dartmouth, stationer. 

John Cornelius Thierens, Loddiswel!, Devonshire, gentleman. 


. SCOTCH SEQUESTRATION. 
David Brown, jun., Glasgow, hay merchant. 


THE GAZETTE OF LAST NIGHT. 
3ANKRUPTS. 
Francis George Middleton and Samuel William Marriott and Co., Great 
Tower street, City, colonial brokers, 
John Francis Bussell, Blackpool Mill, Stoke Fleming, Devon, miller. 
Robert Thomas Pridgeon, Wareham, Norfolk, farmer. 


—————— See 
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STATEMENT 

Of Imports, Exports, and Home Consumption ot the following articles im the | 
15 weeks ending April 15, 1876, showing the Stock on April 15, compared with | 
the corresponding peried of 1875. 
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FOR THE PORT OF LONDON. |} 
*.* Of these articles duty free the deliveries for Exportation are included under | 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 
| } eee wes eo = ' 
| Imvorrzen, | C 
British Pesscesions, RTED | Bows CoNsuMpP. Seoca. | 
1875 1876 1875 1876 1875 1876 || 
; _ ae 
tons tons tons tons | tons tons 
| 
West India .usse...-.nocveee) 21264 | 20588 | 22359 21807 | 11896 | 15402 
Mauritius and Egyptian. 6102 4775 | 4835 6578 | 5682 6227 || 
Bengal and Pena iz ...... 3590 356 | 3456 827 | 4996 3710 | 
SRiteaiteees ooo | 4504 4025 | 6.07 63816; 3461 8361 i 
Total B.P.........0| 35460! 29744| 36857 | se118 | 25135 | 33700 | | 
‘ a \ 
iam, Manilla, &e.......... / = g215| = g563 | = 14982 5063 | 2 222 | 
Cuba and Havannah...... 399 20} 2571 668 | a? 08 
Brazil, ke. ........ a | $347 187 | 3173 1131 1821} $192 | 
Porto Rico, &c. ............ 141 269 | 1484 355 355 | 1159 
ian ati 14907 25170 17531 25134 10799 | 6903 |; 
 sadieeieiae a cee! | 
Total Foreign......... 27 32209 | 30621, 32551 37598 | 31080 | | 
Grand Total .......... 62469! 61953 | 76278. 63669 | 62733 |  6a7a0 | 
~ _— - 
MOLASSES. 1 
Imporrep. Home Consume. Stock. } 
tons tons tons tons tons | tons 
West india... | 1076| = 168; ts | 750 | 750]. 1571 || 
POreigm seeeee...-eseseceeees| 46 | 1737 81 834 13 1178 
Total ........000..00/ 2128! 1905 729 1584 763 | 2749 
NS aici al 43 | 3 38 3 | 3 || 
= 
RUM. 
a Exporter & Ds- 
ImPorRtTeED. LIVERED TO Vat. Hous Consump. Stock | 








1575 1876 1875 1876 1875 1876 1875 | 1876 
scesincensiiaesti ine inate mime mma atenememicmmnens | 
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S| 












































gals gals gals gals gals gals gals gals i 
West India... 819330 830475 | 566730 | 344230 | 733275 556560 (1226880 1501530 | 
East India...{ 131490 104895 . 111105 83335 70290 | 52155 , 155520 | 208280 
Foreign ...... ' 135099 78750 | 63630 63720 34335 30195 | 251775 249345 
ExportTep. 
§ Vatted....0.... 607005 536760 | 338760 | 253975 203400 | 2070145 | 357075 | 428715 
ee | nen aime ances: At 
Total ...... 1722915 1650880 1080225 | 755260 1041300 | 845955 (1991250 [2389870 
Cocoa. | 
IMPORTED, ExporteD. Home Consumer. Stock. | 
| eS ee) S| S| S| co] mene lence | i 
|} cwts ewts | cwts cwts cwts ewts ewts cwts j 
B. Plantation; 22812 37550 | 2865 1245 25180) 25196! 28115 7051 || 
Foreign ...... 20161 11556 9208 1979 12107 5417 30897 9147 
staceanianct aabaaaiiaal am intone - |] 
Total ...) 42873 49106, 12074 624) 37287 30613 | 58012 |. 36193 || 
( 
tons tons tos t 3 tons tens tons ij 
West India... Lzlo 1323 809 251 538 651 1216 |! 
Ceylon  .e... i235 10760 8245 6320 566 3532 2687 6320 | 1 
East India... 16585 2564 1506 533 zg 733 1435 2672 |] 
Mocha......... 2 175 5 117 j 237 sI 324 || 
Brawl ...ccccoss 2266 3U98 2034 27 z 8 1185 3555 || 
Other Forgn. l 478 774% ‘ $7: ie 112} 985 }° 
Total ...| 17874 15393 14377 1s Haz 6107 7141 350723 
oo 25285 34945 . 197 2550 45020 34245 
PEPPER 
tons tons tolls tons tons tons tons 
WR ccinect Jit £47 | one ie 419 " i177 873 
Black ......... 3655 2879 ; 74 272 3741 4333 
¥ pkgs pkgs pkus pkgs pkgs pkgs pkgs pkgs 
NUTMEGS... S31 $56 a ui O55 $i~ 1465 bas 
CAS. LIG.... Tsus8 15158 ini - ; 19750 40276 $8514 
CINNAMON, 41 4! 5244 je iti i25 $232 13155 { 1062 
bags bags bags ws haga bags bags bage 
| PIMENTO...; 22438 8190 fiom? 33227 31370 
RAW MATER! 
serons serons serons 8 3 serons 
COCHIN’L.. ©9105 7324 ela 7148 2587 8733 
Ohests chests chests i ’ ests ( ests chests 
| LAC DYE...| 1221 1192 a 1115 llos | 16402 | 10720 
tons tons tons tonsa tons tons tons tons 
LOGWODD. 3123 36545 we 7 $7 37 169 158 
PUSTIC...cce SLs | 373 on | 280 259 672 
INDI 
| : cl ts chests Less Chests nests cvesats Cc. este chests 
| East India... 10172 13287 ss 8629 7037 22385 19002 
se 8 serons serons serons serous serons seron< serons 
| Spanish ...,... 5504 6212 : one 3133 57 $563 4674 
| SALTPETRE. 
: Nitrate of tons tons tons tons tons tons tons tons 
,  Potass..... asl 2058 os 3328 3799 16562 4280 
Nitrate Soda 2449 464 5712 4472 1050 6564 
} COTTON 
, bales bales bales bales bales bales bales bales 
E. India, &. 73427 67 $45 sate ° | 89959 BAOS4 83313 59444 
ES aia Pa ss ls a 
| all kinds) 1322345 1290761 | 103630 87110 |1031659 | 898220 | 873640 | 924370 
Total ... 1400772 1358196 | 103630 87116 |1121639 | 952304 961953 
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gC Se ee ne nea 
COMMERCIAL TIMES. Hides—Ox & Cow wih w2 
WEEKLY PRICE CURRENT. Seer 0 6 0 . eee free s a 4 
e* . ‘ pa s : | 
Bi et seve efotiowinglist are | Partly dey, ... ee ew | a mwberewt 7 0 8 6| Titra; steep mete 
~ ally revised every Friday afternoon Drysalted ..... aeeeeee 7 @ 7 Do yellow “re ae eS -s itlers, 22 to 24 1b ne d ga 
an eminent house in each department. Drysalted a 0 6 0 98 Madras eee dunn © @ 2808 Lumps, 45 lb wee 27 0 22 j 
As LONDON, FRIDAY EVENING. Rio, dry Rio Grand eeeeee 0 6 0 6} Japan TOPO ee Oee eee eeneserescoees 8 6 v9 6 Wet crushed i ee 27 0 6 6 
S hes—duty free ee West Coast hides CS isevee O 8} 010 Bosin_A eorcccccaseccescesse 20 @ Ll O Pieces ine ee 25 6 e7 e 
a ANAAA ..cceceee per ewt 28 6 00 Cape, salted. a 0 7 fine a merican, com... 4 9 5 0 Bastard pk a Peetecees 4 25 6 
OS , 27 6 00 Auistralian..s.sccccecssesseeeee 0 3 0 68 | French............... a 12 0 15 0 Par PeR Clea rrcevnseoren o ip 6 
a joa—duty 1d per lo New pera emaneetannd 02 O & Sago—dut see eeereeses dunia. thi te:: 0am export, free cabana 0 16 0 
— Trinidad. ....perewt £8 0 73 @ East India... ome © 4 © & Pearl y 4id per cwt Deseey loaves, 1 to 4 . 
eens setseseesensnnanesennees «3 9 60 0 | Kips, Russia... wee O 4 1 2 Sago srmeerpnownneennere 16 0 18 0 p> 1OAVRS -rreveee ib @ 0 09 
Guayaquil eres eC aa Balt csssrssccsmee 00 0 0 | Seeds—Caraway..prewt 12 0 13 0 i. ee 35 0 38 
eee Wali ensenaieen “6 0 47 0 | Lndigo~ eerie prhde 7 0 13 0 | Canary. araway..prewt 40 0 44 0 Crushed ..scsecccccnseseores 34 0 37 ‘ 
Coffee—dnty 14/percwt: dried, roasted, Bengal ......... e - Clover emanate qrl45 0150 © — eal atl sieves 30 0 31 6 
c or ground, 24 per Ib. a -teserees POT 26379 white weoneperewt 80 0 95 0 | D Teacle,,..ce...., rrmeeeee 19 0 85 Gg | 
eylon, plantation tow mid.100 0 wi ¢ en ig re 5 4 Cori srereereeceeseseeccesees OO 0 utch, refined, f. sesersereeree 14 Qo 
tylon, plantasion low maid MG 116 0 | KUFpah «nn. ee ander ,. 100 0 20 | .f.o.b, in B 16 6 
Fete Sne.....cmc308 6116 @ | Rupeh .. ——" 5 9 4.4. || eaeh leno abas eas b loaves superfine 28 
arate nr Ta | apa corereowereerereose 09 60 Remhe oreign, ... perqr 50 0 54 0 201b do : - -- 26 0 2% 
India, plantation .....100 0218 0 | Te mm ee eee RE Be Crushed, superfine, in bis 26 2 é 
MOFIVE sversierosersersereeeses 79 0 OB O emtben-—per & ustard, brown...per bush il 0 15 0 - ma. ~ we 
; Manilla, fair Indan .. 82 0 84 0 P hides......30 to 45 Ibs 1 Rape seescesscecesesecseesese LL O 16 0 -— No. 2 — 25 6 25 9 
Singanore, Bonthyne ...... 78 0 Be ee . 2 Silk. last of 10 qra ...£35 Belgian refined. f — 463 9 
Bally (picked)....c..0»-- "76 0 - 0 | English butts — micas — we & @| dand3 Kilo loc Antwerp me 
mean Gr togeed ae Ot do 3 2s 2 6 c Tdah .......c00000.per lb J1 ad Crushed, N VES ...... 2 6 
Jamaic : 05 0 } Forei aoe %17 265 ossimbuzar 6 13 6 © 1 im barrels 31 6 
— a, good to fine ord. 79 0 85 0 gn butts ...16 25 1 Gonate neve 8 6 13 6| Saltpete % 0 % 6 
a Rica, good and fine 94 0 104 © | Calf ie 28 8=ss&B&Dsad1 3 ; : Suave eecceee ae 12 0 Bengal. e— 
ee een amet — 90 0 93 0 do 8 a = : 10 2 9 Comercolly vrceeneenn : . 11 0 wenglish, refined per cwt 7 6 18 ¢ | 
. alll eeenseoscecs 2 20) St eeeecee 
eee cheese susseee 26 0 91 O oo maz"? 1 ; 2 elnaon we —ss o8 fallow dnty Goon use 6 
; ° 94 0 | Shaved a ecco-coocee 1 BZ ] 7 Cape, Tsatlee . sons = ~ es = Petersburg, lst ¥C. “~ | 
Brazil. Rio low s ‘ 104 © | Horse Hides, English...... 2. a ni ap 0 ls 6 bvesdeneescocsschive 48 0 0 0) 
nee uperior wit 0 do 8 , inglish...... ss 1 6 Canton... cccoeoenne © 6 IS 9 Tar—s sreceseres 46 0 0 | 
, ed fiat ane 83 © 8 0 | Ki panish ...perhide 9 0 Beamon erivrererrresrerrnnne WO 6 15 0 tockholm ., o/ 
' air to good channel ...... 75 0 al ps, Petersburg, per lb 0 24 0 Son DIN ssrssereeeerrre 15 O 17 0 Archangel ......... prbrl 25 6 9 9) 
: common channel ........ 7 0 73 do East Be Ricccsconceee 0 : 00 oe Novi sence © O 0 0 xee—duty 6a ch” 20 0 0 0 
; 0 102 9 | Metals—Copper pert oe ne ~paaneaemmnested ee A D | Kaigows te tO 800d...csseee 0 | 
0 83 o |  Sheating, bolts, & omnf£s £ 8 Se en ernemncees BOO EDO. 1 Rea 8, fine to tinest. yg OL 
0 7 Bottoms Cane 90 0 92 9 | OFgnzines—Piedmnt, 22-4 14 @ 2) 0 | NwSeass fine to finest. 3 & 122) 
; ‘ 0 73 : Old ..... enrpaenn 93 0 95 O Do A anata 23 0 29 0 Nw Season's Oonfa& Moning 1 6 2 2 I 
0 69 : Tough ens 82 0 88 0 Milan 18-20 a 0 29 0 South ong and Ovlong ng 1 3 26 1} 
: 8 So S| Beth edettawnencmnne see 8 oe PL a nest os atssn 13 23] 
| Aloes Both Sye~ouy free Bare he. — o. 20:2 ~ ID chnenepsmmeas 20 > 29 0 | Caper, Aateesdine to Bast 2 ° ; ‘ | 
: ‘ » Bast India ....seceeees 60 | British .... Sa selector 29 © | Orange Pekoc.goolt, an. 
: es pane gene China, Star...... 105 0 ss : we teen, ; = 7 15 | Trams—Milan, crrepeannee ~ 0 29 9 i GnotsBood to finst - : : 
, a? 5 « CAPO aevesevene ereccece 7 eveeerees : = 0 ° sae ih 
i ¢ Balsam, Peru ..... 74 0106 0] Sheets... 9 5 10 o | Patent Brati aR womeetD 27 0 eon a good vo ie. eas tel 
Bark, € panne 40 5 0] Ba seseeee 10 0 12 Ja ects hen a ae yson, finest .... © C10 2 3) 
; , Cascarilla .... nga ae rs, Wales 0 pan Raw—Mvbash 0 2 0 Young L seeeeeses: 2 
a > ‘ ne ene Sa ae Set awn 2s 2 ee wore Oe lapel bel ding tofinest 10 3 f | 
i : penaees. China seoes0 67 6 ° 0 Piz, No. 1, Clyde......... 60 6 5 ENN snicieninineimcies 10 0 13 0 Gunpowd fine to finest....., 1 o 28 
13 Cantharidesinnnwper Ib 3 8 4 | —. bow s i Meciahumsstiectnahatics 00 0 o | Japan, fine tc Moyune., 20 34, 
: astor oil, firsts... 0 8 0 | Lead, per ton—Eng. pig. 15 0 17 0 (ea a mae eM 13 0 17 ¢ | Assam to HME8E sesssccce 0 3) 
: ee tanene arene ° < 3% 0 0 a. g. pig. 2110 21 15 Mastin rrneeerseesesee 00 06 —— ludia roe we» 1 6 28 
. 3 Bare-parilia, Jamaica dia . 20 = O | red leQd...-cssesesecssseseee 2215 23 0 ACChEZN seccosenescccecce -00 09 Hew Weer and oe ae 
: Sin iia: Oe oe white do, keg "3310 °¢ 0 | Spiees—Pepper, duty tree °° a od —Dantzie 
| _ Bast India “ 00 do casks +» 28:10 28 15 black, neste, r, duty free 9 Ri ciel Hr...per load 
7 as oa CF oe ne 2s ma. 8 eee Sendich oe 2 ee 
7 ann veereem ee i ee : Spanish 01g wvcnsneene 4 . - - Pusey duty meron 0 6 oO 7 Cauada tania 45 0 : || 
ye, oo @peusboosese 3 Stee , s n ke a e g00d...... -—— - ‘ te eseeres +4 i 
ee re arows 2% 0 - ; 8 in tg tren 9 ; z . eee ee : ; st 0°35 “a yellow ine argeate ° 130 atl 
; Sava ee ecm mnaanr . 27 0 33 0 Tin, E “tich tlaeks b ton 33 1é 24 0 Cloves meena, oy free.pct 48 0 a 0 N.Brnswk.&Can.Bao 80 0 90 0 {| 
; pm eaemsareneeseca we 8 8s Soe blocks,pton 77 0 0 0 eg b—Zanzibar... 1 1 0 Quebec oak ., -PinellO 0 130 0| 
7? Gambier ....... . 24 9 > 0 Spite soeeeee 73 0 0 0 Ginger, duty free” 1 10 2 ° Atrict ow omaaeene 0 220 0| 
: 0 B. eeceecceccosece ‘ 0 0 EI ’ ree ( rican oak ..... * 0 150 
i on boot SEs ss Es nltvorcenper emt 98 0 99 o | _ Waimoot ings TS’ aa ao ba 8 
Snetin, Semeeken coves 0000 Tin Plates, per pmenevenaes 7119 090 Mace, duty free me 50 9 60 9 Deals & S: iozs 13 ft each 7§ 270 o | 
; | Logwood, Campeachy 2 6 15 Desvenl 5 c 26 . s d Natmege, duty £560 or. b 16 26 bacnenien ee w 01% | 
Kondur . 10 0 ke, I ee 23 0 pirits—Ru ccsssesse 3 6 adi ae i i 
. 2 | Se ourwrereee 70 716 ar cena DP 2 SS Samana ren Guty 10s 28 per “a ee £9 0 i410 || 
: $ eS seamen 676 616 | British West a. 9 15 to or” oe Finland sereeveseeneete 1 ° = | 
eeeeeee eeeeeeeeees seeeeeeee se eeeeerene an eeneee a 
i : Bapan, Manttl® svern 8 3? ee r : ae 90 0 85 — sstneesee [2 2a) Se pite.rccccne 20.0 20 || 
: é j EME ccccccccce oveccccccece ar eeeee oe —_ 2 ° ~~ 5 
. @ : en me 10 0 11 O — seseeseseess Der tun 93 0 = 8 Demerara 8 toa Be Ss 1 a «REE = . 0 2 Q/|! 
‘ Ceylon sessseeseseereesseseeees 0000 outhern, pale, 40 io : enw 8 2 merican spruce 3 0 1610 || 
‘ Fru bo-mmantn, daty 70 Seal. pal accomccesen Dh 68 O84 10 4 eward Island — sd 0 2 3 Dautzic . soosserse 8 G ‘ i 
: | Pat 5 ..8-224 » PALS seserese Ea : seovee 1 deck, each 3 ¢) 
; er ewt 31 0 35 0 seseeee aaah a ; 2 Foriga ee | é i " paltie, a | 
c } see : st Indi ae seeeeeree 0 0 ae oe ad 8 altic, a 
; laiand — , as ° Olive, Gallive emcees 3% 10 2415 Brandy, duty 10s ewe 1 111 Gecbes omen 0 22 0 | 
| ae oe 0 0 0 | Glioja senrerreeserneenn io. = Vint (1875 sone 5 6 Tobacoo—diys.plbeop ct. re i+ || 
BEAD corecemetomenen . 20 0 —— taeie atetan teeta 00 90 age of | 1874 5 g | Maryland ' pet. @ dos dt 
> . | Figs, duty 7s per cwt 0 0 IER crewementoeeeersevenee 44 0 441 ons tom a 6 4 6 6] Virgin: » per ib, bond..... 0 6 
; | PR ny arsed ewtdutypd @ 0 0 Seville... ao ee ~~» O 0 0 . oe te 81 8 3 4 Hel wecssensenemnpenee 0 5 : 
Welencla x Pee , s Mogadore ..... edge ; o O° inbhds | 1870 .. . : : 0 | Kentucky op emeeenes © 8 1S 
WIR NEW crecsecarane 34 0 eed, Linseed......per ton 0 1889 ....... 10 - oe SS 
; a censeeees srocecssenes 42 0 $0 0 Rape refined Engli et 4+ 15 Cm, common. 3a g Negrohead ..." y ben S 7 1 | 
{| —, andChesme 29 0 31 0 Do Foreign . oh... 3316 34 0 ete suanequennnpianestpesssnene ; Be. Columbianli. duty ®t 4611 26) 
— — evapvocounsnonens 42 0 55 9! ones vel panes * 1 0 @ Soir tek pf duty paid 11 7 3 g | Havana ey arrae 0 5 23) 
| @rer —~ cette tanita teenie 30 0 45 0 ‘round WUE  cccccccceses coos Ue =O 0 0 Malt s ->.b, Exportation 1 12 0 anand cigars. biden’ 2 0 6 0 i | 
4 st M Cocoa-nut, Cey! —— 9 00 | Game 10 2 9 | Turpentine Uty Bae 8 0 35 | 
é —— Ist quality, Palm (Lagos) ON sersseee -3810 0 0 sepa spirits .... +12 6 14 6 | American s A or "| 
j ao ee srenevenceees » 0 2% 0 - Cakes, Linsced, Eng. - . 0 0 ae sacnttaneen 12 12} Freneh a Sad tteeeereeeee 23 0 0 0 
Valencia esac 0 0 13 0 OFEIZD weseveeeee : " aa 12 0 ish Piantation,grocery ool—Engli ns 00 0G! 
4 seseeeereneaseeees 22 0 25 Rape ..... secseeveree 10 0 21 TEHMING  seseeses ry 20 6 24 Fleeves 8. meee peck of 3 
£ — & St L — ¥ ct 7 0 + : oilseeds 4 us 0 2 ee Muscov., grocery = : 20 ; eee 8. Down hoge.£10 . rr 0 
y ’ V sccccscccesess POF DOX 8 > inse ~ ann dpi 2 fa BS ccccccces } 
; Semene— 6 96 Rape Yo Oe w- Perqr és 6 Pd d | Mauritius, crystalised... 16 6 = 0 — Heeces .......0. = ° W ¢) 
a ne sci ak dy a outta, RAT. 48 9 4: 0 Nos.15a 7 sed— 0 -Downewes & wetlirs } ldo 1710 
aie nen. cael 23 0 BED conrvomennnces 49 0 FO a 1G soseeee oeapens Leicester do $16 6 17 0) 
|| Spanish nut perbag 31 0 31 6 Black Se 60 0 0 0 Mal4 .. 3 25 0 Sorts—Cl seseeeveneee 15:10 ] 
| Spanis inners ae 2 ne Po ee ae SOE eccranenne 23 3 a4 0 ~Clothing, picklok 13 6 0) 
; | — —_ ant liieaeni 38 0 42 ; Poppy ssame seed ... 42 0 45 0 Syrups, low to morraressenee 21 6 23 oO SUD  cnreieereinantsiel @ i810 | 
‘ —, UtS..ee00--H€F 10018 0 2 O > aeeneeeneaaieeenee 45 6 > 0 low to fine +9 dyellow 18 0 20 6 sotepeann il @ 1710) 
’ tt to, Rew ...... perbeg 21 0 1: a sacnaiiins 39 0 0 Bengal, low t WWN...c0000e 15 0] 6 SUPET os0....0. ° 0 W610) 
: | Flax —iuty ee ae 13 0 a eum-Retined.pr gal @ 103 : 0 ‘ew to fine p Sa yellow 18 0 | ; Combing—Weter mat = 3 15 10) 
A shcnene s | Provisi 208 | petm tO Ane brown wu 13 6 1 Prime -+. hen 
ae FraD perton 62 0 69 © | Butter— ons—duty free nang, low to fine yell 3 6 17 6 c srsseecereesesees 17 @ tt 
s St Petcrsburg, i2-head ... = : 00 Cork Carlow ...per cwt 00 0 0 ee brown oli eS > 21 6 cna oe 16 10 6 % | 
= : | Egypti n S-head ... 37 10 ° ° ca oe 09000 Native oe fine crys... 21 9 i : Prime uaching.. =< oe | 
: | _ an, Govmnt dressed 49 0 60 10 Friesland fresh, finest... 00 Oo” brown ow to tine = 0 Common .... Eevee 17 O 17 10 || 
: ] t a-_n ittO.nce @ @ 0 ° _ weeny ee lest...130 9 134 9 Pl lenceria 14 6 36 6 Colouiaimrib ‘= 3 15 10 | 
. Hem y free snem, ahem ssstesesesenssnecs 120 01: ieee Beet -13 Syuney.-Fieec P 8 an 
; eg ~~ equeeetnaenighenediy 4-H BH oe nn 88 8 a aa 6 3 16 9 on aan aE || 
; oop pemnemateges 0 0 36 2 — eve B82 0 v Siam&Chin, cvccces eeveces ow 13 6 6 9 Unwashed sreescerseeee 1 6 2 6 
4 f-clean 0 0 0 H Poeeeecreccecescce 9 8&4 0 hina.lwtogd w : » 6 14 6 J esecees eoccee «- O 
Riga, Rhine... 00 0 O/H AMDUTE seseseee a = 0 8 0 low to fine yellow hite 22 0 23 0 cao and pieces ; 5 18 
Manilla ... 3610 40 0] Lrict od 72 0 7 0 low to fine brown... 13 0 21 , Biipe and sicins woe YO 18 
SENS messeneen ie | oo serereeeeeel 0 0 10 Java, low OWN seseeare aeodae <o P. Puilip-Pleece & lamb 222i 8) 
ian Sunn 34 0 ated ao Wieemereeronone 94 8 0 “tie J to mid. white 7 6 een e€@&ilamb 14 2 6 
} China grass... 16 0 21 0 : Watertord oe 0206 9 OW to fine yellow & +. 23 0 23 6 scoured, KC... 
Cin FANS... .-nresovrerree OO OO Limerick biadd and Cuba, clayed. — Kgrey 20 0 22 6 Unwashed... 16 2 6)! 
rejections.. ............... 3 0 221 Cork and Belfast do -- 81 0 86 6 syed, Nos. 1241421 6 33 : Locks and pieces ....- Oo, i ¢| 
. ; a eres 140 16 9 Firkin and keg Lri . 78 0 80 © Bahia & Maroim.fi 19ali 2 9 21 v Adelaide-Pleece & lamb 23 2°'1) 
P ice ceir—Yarn, ,ood and one ness) mms — 2° — . ae oe. 2 oe 
; | ord.to fair ..... wftne 35 0 60 OI T Vask do de 00 090 mid. to ee seennense 17 6 40 0 Uawasied 23 384 
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April 22, 1876.] 
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RAILWAYS. 


ORDINARY SHARES AND Stocks. 


| as 
Attho- © |; 28 
rised 3 2 | Name. =s 
Issue. % | & = 





| 
20224601) Stk 100 
8327015/) Stk 100 
28773 20 20 
1320000 20 100 


—_—_— —- 








Bristol and Exeter.. .cossesreseee-| 142 
Caledonian .......sccseses 

Cornwall eececess er: coccceeepee 
East London (Consolidated) 


ee 
x 










o 


escose| 52 


15420002] Stix 100 | Furness......sceseeeeveeessereereeserees 130 
47277101) Stk 100 Glasgow and South-Wester ... 100 
88502281) Stk 100 Great Bastern .....secseseeeseeees| £34 
1523690/ Stk 31 Do Scrip, issued at 41... | ove 
6268851) Stk 100 Do East Anglian, No. 2 ..+...00-| s#* 
9609637! Stk 100 Great North of Scotland .........) 90 





7221120/| Stk 100 Great Northern ....socseeeerseeeees 133 
1169275//Stk 100, Do A) Arecvesnodvd.'til (/i34 
1169275/) Stk 100 Do BS 6% hasbeen paid B ¢/139 


4642632/) Stk 100 GreatSouthernéWestrn(Irelnd)  ... 


14123027, Stk 100 
143$392/| Stk’ 100 
1 Stk 100 | 


48909107) Stk 100 


BS7O451! 22. | ave | 


9870451| ... |... 
9646038!) Stk {100 
$1071494/ Stk/100 
8073721/| Stk|100 
650650/| Stk!100 
3926473.) Stk |100 
783040/| Stk{1C0 


Great Wesiern, Consol Ordinary 108} 
[HIghland .....s0crcereecenseseseereres 109 
Lancashire and Yorkshire ....../134 
London, Brighton, & S. Coast... 1'8} 
Do Preferred ....00...000cceseceseees (1283 
Do Deferred .......00..+-..+++ esos: 1002 
Lon.,Chat., & Dover, Arbitration) 234 
London and North-Western...... 146 


London and South-Western......1234 | 


London, Tilbury, and Sonthend, 85 
Manchester, Sheif., & Lincolnsh| 68} 
Do Prfd. (Defdreevg no div) 100 





783040i| Stk/100 | Do Defd ('till6%is pd to Prif | 41. 
38730301! Stk!100 |Metropolitan.......scsscsessseresseees+| 993 
676701 Stk 100 | Do Prfd. (Defdreevg nodiv) | ... 

67670 Stk 100 | Do Defd 7'til 6%ispd to Prff 
22500001) Stk 100 {Metropolitan District..........0++ 

300007, 10 10 |Metropolitan & St Jehn’s Woon) .«.- 
19500388] Stk'100 |Midiand “Consolidated Ordnry ”| {344 


830000! Stk 100 Monmouthshire sessessssncseceeeeres | 145 
8795658!| Stk 100 |North British ........sscssseeseeesses| 1005 
17319770 Stk’ 200 ‘North-Eastern Consois ...eseeee.. | 1555 
13500007/ Stk 75 | Do New 1875, Serip.........s000-| 2 
1975000/, Stk'100 'North London 2... .sscccsseeeseseees| SE 
$2301407 Stk 100 |North Staffordshire... 71 

276000/| Stk 100 Rhymney .......000000 67 

773003; Stk 100 Shropshire Union sss. sess.) O92 

636248]; Stk\1C0 Somerset and Dorset ...... jeksincts oes 
1569665’ Stk 100 Sonth Devon ...scccccscsccesssseeeee 83 
86043491, Stk *50 |South-Eastern........ccescsssssseees 128 
21501101 Stk\100 DoPrfd. {Defdreevgnodiv) 136 
21501107 Stk\100 Do Defd 7’til6%ispdtoPrff 119% 

127550, 20 20 |Staines, Wokingham, & Woking 253 
12200007} Stk}100 |Taff Vale ...........-.sccee-csesescoees | L95 

250000/| Stk'100 ‘Waterford and Central Ireland! 20 

2500001 Stk'100 ‘Whitby, Redcar, & Middlesboro,, 35 


PREFERENCE SHARES AND STOCKS. 


11238147 St«!100 Bristol and Exeter 4% .......-.../101 
3760001 Stk\100 Caledonian 5%, NO. 2eeaccseessseees| see 











2763431, Stk 10C Do do Aberdeen, gua. 6%......| s+ 
1500002 Stk 100 Do do d07%...cscercccesseeseeseees| one 
8300002 Stk'100 Dodo do Ordinary...) oss 
6000002 Stk 100 Do do Midland.......ccccccccseeeee! see 
200000], Stk'100 | Dodo Dundeeand Arbroath...! .., 
4000001 Stk) all Cornwall 43% guaranteed ......| .., 
1662507; 8tk|100 Glasgow & Sth. Western gua.5%) .., 
6500U0/,100 100 Great Eastern, 5% Metropolitan| 
ee Stock, issued at 106 .........:120 
9600007 Stk.100 Do E. Counties Exten. No.1 118 
9600007 Stk/100 Dio do do NO. 2...ccccesseessesecees 118 
6418172 Stk|100 § Do do 6% ..coceccerercvseeeeeeeeeees 140 
1823807 Stk 100 Do E. Union 4% guaranteed..| 97 
‘g0C0007 Stk'100 Do Norfolk 5% Ext., 1846......) ... 
1050007 Stk 100 = Do do 5$% EXt.,1S47..ecsseseee| ose 
869807 Stk 100 Do do 56 % Wav. Val., 1847 ...| ... 
1258961! Stk 100 Do E. U. Harwich, 4 %..... ant oe 


Do do Woodbridge Exten. do 96 
Great Northern 56% 


1874507 Stk/100 
1298262/| Stk ‘100 


esccsceeseeses 122 


7600007 Stk:100 Do 5%, redeem. at 10% pm...| .., 

8100007 Stk | 100 Do 6$% do do do e+e 109 

10000007 Stk 100 _ Doi% do at 56% pm ...'109 
67650001 Stk 100 DoLeeds, Brad.,& Halifax,6% 143 

10902 Stk'100 |Great Northof Scotland, Istpref.| .,, 


13291007 Stk 100 
68408787) Stk 100 
| 


11805514 Stk 100 
456000 100 all 
7940401, St 100 
260050? 
2877 
638048) 

19558601 
1506591! 
270000! 
1712527 
$25028) 
872000/ 
475494) 
559500) 
3666987 


Stk 100 


Stk 100 
Stk 100 
Stk 100 
Sik'100 


Stk'100 
Stk 100 
Stk 100 
Stk 100 


62830 10 6 | 


Stk 100 | 
Stk 100 | 


Stk 100 | 


Great Sth. & Wst. (Ireland) 4% |, 
Great Western — Rent-charge 
} perpetual guaranteed 5 % ... 1214 
Do Consolidated guaran. 5% 121 
Lancaster and Carlisle,4$%......' ... 
Laneashire and Yorkshire 6%... 145 
Do Barnsley, 52 33 100% ..+...) ... 
Do 6% (East Lancashire)......' ... 
Do 44% (Black urn purchase) 109 
|London, Brighton.&8 C 6% guar. 120 
LCDSheerness Rent Charge 23% 108 
\London& N.W.C&Nuneaton5% 129 
‘Londoné 8. W.,7%,late3rdShrs. .. 
Do (Portsmuth. perpet. anns.) ... 
Manchester, Shef.,& Lincoln.,6% 140 
Do Ist Preleremes . cccccceceeccoce = 
Do 43 Preference .........000.ss008 sea 
Do do Oo 8%) 75 
Do do redeemable6% 7 


2600007) Stk 100 DoRed5%S.Y.Rentchargel363 ... 
490000]! Stk 100 Do Irred. do do 

741020/| Stk 100 Do7 % do do as 
3087306:/ Stk 100 ‘Midiane 4% Con.Pert.Rent Chge 292 
4600177:| Stk 100 Do 4 % do guar. preference ... 192 
24441291) Stk. 100 North British Consol. 4%,No.1 48 
46312 1/ Stk 100 North-East: rn--Consolidated4% 102 
1880422i/ Stk'100 | Do Hull &Selby pur. 1871,44% 103 
2090000], Stk 100 Do 44% redeemuble ............ 103 
1791591/| Stk 100 | Do G. N.E.4% ...cccssssoss cco... 

6087; 25 83 Do Berwick capita: ,........ 


450000.) Stk 100 
1050000) Stk 100 
2787311} Stk'100 

5850; 20 | all 
211000/7' Stk all 
436361 | Sth'100 

4000) OE all 
984300/| Stk 100 
1650007) Stk 100 


ee 
ee 


Do Stoctn. & Daringtn. A. 5% vt 
Do Stocktn & Darl. B& C, 6% 144 
Do West Hartlenool .,..ssesce0-4 102 

North Staffordshire ....,.........| 942 

Sevenoaks,Manstone&Tunbridzel [07 

South Devon, rent-charge.. ica’ im 

south-Eastern(Read.ans.1l0s6d)| 25 

DO 4B% «...cccccccececcsseserseceeseee| 110 

la Vale, No.1 »- 195 


TOO ee Cee eee eeeeee 








THE ECONOMIST. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


PREFERENCE SHARES & Stocks, 
TINGENT ON THE Prorr 


RAILWAYS. 








WITH Dtvrpenps Con- 
Ts OF BacH SEPARATE YEAR 


7171431) Stkj100 |Bristol and Ex | 10% 
145180/| Stk|100 Caledonian, 40% Conentccat |e 

1113182/ Stk}100 | Do Scot. Central, min. 7%. 
0 3tk/100 | Do do 44% irredeemable* e+ ee 

1995791 stk 100 Do Scottish N.E.4% ... 

Stk\100 | Do 4 % convrtible, issued ats0| __ 
4000007) Stk}100 |East Londo 85 
Sonal salen mene > 5 %, lst Preference) 85 


seevseesecesseesserenres| 140) 


2276098) Stk}100 | Do 8 % ..cecoccssossoorereesess, .,,,,/180 
2270001) Stk|100 | Do 4} % siechitiniedete a 
50000! 10 | 10 | Do convert, 72,6%till 1 Jy. 77, 12 
60000! 10} 10 | Do do 1873, do 1878) 13 
905118’ Stk}100 Great Eastern, 44 %, 1861-2 ...| ... 


1122600/| Stk}100 | Do 5 4, BB cad « 
12044107| Stk}100 Do New 6 %, 1863 ....0. 109 
316886/| Stk}100 | Do de 5 % 1864 .... 108 


4462811) Stk/100 | Do 6 %, 1872 ...... 106 
3373000/| Stk/100 Great Northern, 4}% Perpet. Pf. 109 


482060/| 3tk|100 Great North of Scotiand 44%, A... 
2190301} Stk}100 | Do 44 % prefs Beeeseececeeseseses 94 


6235341/| S'k/100 |Great Western—Consl.Pref.5% 


ils 


6136501) Stk|100 Highland A, 4% % c.scccccccscessess *** 
4000007) Stk]100 | Do B, 5 % csscccscessscscssessscescee! #08 





125120: 63! 6} Lancashire & Yorks., New4% --- 
12330002 Stk 100 Do 44 %, 1861 ccecssereres ensees.| 109 
6077501) Stk 100 © Do 5 %, 1885....sccececeserceseees: | se 
883000, Stk 100 Dod %, 1872 ...00..0. .| 109 
130000, 10 | 10 DO 5 % 1974 .ceeee...e0ee-sesereseee| 120 
650000! Stk 100 London, Brighton, &.,4} %, 1858 107 
1339002 Stk 100 Do do 4 %, 1860/ 94 
7160052 Stk'100 Do do 4% %, 1861/107 
9430001 Stk 100 Do do 44 %, 1963! 107 
8309701 Stk 100 Do do 5 %, 1865/118 
1661335/ Stk 100 Do No. 6 6 %, 1966)118 
3220957, Stk 100 | Do No. 7 6 %, 1966/118 
| Stk 100 Do Consolidated Pref. 5 % ...... 118 

5000001) Stk) 40 | Do Scrip....cc...co-coocsseerseeseeees | 


46941832 Stk 100 
21976667 Stk 100 
2400007 Stk 100 
3000007) Stk 100 
_9711071, stk 100 
16000007 Stk 100 
10000007) stk 100 
10000001 stk 100 
16800001 Stk 100 
3000007 Stk/100 
100000? Stk 100 
600000 Stk 100 
2500002 Stk 100 
2600007 Stk 100 
15000002 Stk 100 
70006811 Stk 100 
164375 16 16 
189162 16 | 16 
193750 12/ 8 
3850198! Stk/100 
2419572] Stk 100 
4210001 Stk 100 
10.0060/ Stk 100 
1869000/ Stk/100 
5350007) Stk 100 
2643000/ $tk|100 


1668662 6 | 6 
170000 8, 8 
166657 12 | 12 | 


11812501 Stk!100 
700000/ Stk 100 
9710001 Stk '100 
360000! Stk 100 
2130002 Stk 100 

850002 Stk 100 
908801 Stk 100 
3600007 Stk 100 


Lon., Chat.,&c., Arbitratn, 44 % 70} 
{London and North-Western 5 % | i22 
Do Bedford and Cambridge... 101 
Do Shrewsbury & Welshpoo!!101 
London & South-Western, 44 % |109 
Do do 6 %({119 
/Manchster, Shff, & Linc., 5 % 1865|106 
| Do do 6 % convrt|114 
Do do 5% 1874.../112 
|Metropolitan, 5 % ....cccccccsceeeee| 116 
De Hews 6%, . ecstrcccressccssonses (135 
DODD, BOOD. cccdecmncwecsecese.f 115 
Do Irredeemable 5 %, 1872 ... 115 
Do do 6 %, 1874 ...; 115 
Metropolitan District, 5 % ...... $9 
Midland 5 % Con. Perpet. Pref.../121 
Do 5 % New, opt. to con. Ag’77) 203 
Do 5% Pref. 1573, do Aug. 1830; 203 
he es 
North British Consol. 4%, No. 2,/ 95 
Do Edin. & Glas., Ordy, 44 S% 125 
Do con. 5 % preference 1874...'119 
BOG Gi Ai, BOGS ceceince tecencaseestl ss. 
Nortn-Eastern, 44 % redeembie 103 
Do Stockton & Dari, Class D* 135 
Do 5 % redeemable....ccccceseees 13 
Do 5 % Con. Jan. 1876 ......+.- a 
Do5 % con. into ord.Jan.1,1878) 11} 
Do 5 % reieemable Jan. 1, 1884105 
Do Blyth and Tyne, 4 % ....../101 
North London, 44 % (max 6 %)) ... 
North Staffordshire, 6 % .........,115 
DO Ci iiisctctinetectencieneenl (OS 
Rhy mney, 6 %, 1864 ......cese000e 120 
Somerset & Dorset 5 %, 1st Pref. ... 
Do do 5 % 2nd Preterence ...... eve 
Do Bath Exten. 5 % Pref. shrs. 


5566482 Stk/100 South Devon, 5% se-..csesesceeee., 116 
2024290/ Stk 100 South-Eastern, 44 % 
23870517 Stk\100 | Do __ 5% . teteetees 

* Failure of full dividends in any given }-year notto be 
made good out of the profits of any subseqaent $-year 








LinEs Leasrep AT Fixep RENTALS. 


Stk 100 
Stk 100 
Stk/100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


10 | 10 
Stk /100 
Stk 100 
Stk 100 
Stk 100 
Stk lud 
Sth 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
60 ‘ al) 
50 + all 
Stk 100 
Stk 100 
Stk 100 

















Leasing <2 

Name Companies. =< 
Birkenhead .....cccccccseseees, Lt N.W-&G. W 102 
Do 43 % Pref. ..... pel, aibiamideiees 108 
Buckinghamshire .......... Lon. & N.-W... 102 
Chester and Holyhead ..., Do ceccocseoree 62 
ee ee 
DOB H cescee ee evseee | 123 
Clydesdale, guaranteed... Caledonian 0 


Colchester, Stour Valley.../E.Union.& G.E., «+. 
Dundee, Perth, & Aberd.J. Caledonian ...) «+ 


Pee ea 
Do Ist Class Preference 
East Lincoln guar. 6 %.. 


. Great Northern 


Gt. Eastern,Newm.&c.5% Great Eastern.. 


Do E. Anglian B 6 %... 

Do do Cc 7 % eeeeeeeeeeee 

Do co No. 1,5 % 
Gt West., Bristc] & Exeter, 

& sth. Devon Cos. 44 % Associatd.Co 
Hammersmith & City 5 
Lancasier and Carlisle... 


DO scccésess 


EOD eunuuiaaia ose 


eee eee 
i. 109 


» G.W.&Metrop 
Lon. & N.-W. 


47 


o- aw td 


London and Blackwall... Great Eastern. 107 


- 107 


- 119 


DO 45H  cccvecsereccssesee DP. scctinssenien 
London and Greenwich... South-Eastern. 66 
Do Preference .....s.- biel. AOD Sencntinte 
Lowestoft gua. 4% ...... Great Eastern.. ... 
DO 6% cvcocecssede ettinedées | er 


Midland, Bradford, Pref,’Midland ....... 
Do Matlock, 5 % ......0806 O. cocctocses 


Mid Kent (Cray Line) ... L.. C., & Dr... ... 
Northern & Eastern, 5 % Great Eastern. 60 


DOO cece ii ceviccsscecce .. Great Eastern 
North-Eastern — Hart ey 


N.-E.—Berwk. 


North & sth.- West. Jane, L &N'VMLSENL 170 


Werth British Con. Lien... .cs-.ccccvstcocascese 


A 





Cconomist’s Railwap and Minin 


ceeenneemmenaamiem arene EE 


\ - . 
Stk 100 Notting. & Granth. R&C Great Northern, 103 
z \ oo and Wyre ........ L.&N.-W.2£L.Y. 48 
oyston, Hitch.and Shep. GreatNorthern 14: 
Stk/100 Shrewsbury and Hereford : —r 
6 % Rent Charge Stk L&@N-W.&G.W.144 
Stk/100 Victoria Statn & Pimlico ‘&c.905 
Stk 100 | De ti n & Pimlico'Gt. Wstra, &c. 905 








g Share List. 


ei) 
ais Name. 
m | & 


RAILWAYS. 


= 
3 
Leasing [(& 
Companies. |= 


! a | 





DO ine 


see... 109 


20 | all West Lonaon, Class A) W. Lon. Ex 

20 all! DoClassB............... ( Lon.& N.-Wd | 
20 jall | DoCiassC...ccced &€O Wont) 
Stk 100 Weymouth and Portland...:G. W & S. ie rae 


Autho-}| ¢ 
rised | ¢ 3 
Issue.| 5 





—— 


6243951, Stk 100 
$89161/| Stk 100 
4291501) Stk 100 
4000002 Stk 100 
4000007) Stk 
6978727 Stk 100 

1086732/| Stk 100 


15100002 Stk 100 | 


2926334/' Stk 100 
54888927) Stk 100 
46751537' Stk 100 
6684337) Stk 100 
87232887) Stk 100 
2079968/| Stk 100 
3577912) Stk 100 
41691842) Stk 100 
4473502) Stk 100 
13062397) 3tk 100 
32350787 Stk 100 
62410002, Stk 100 


7140827) Stk 100 | 


16645203) Stk 100 


317001) Stk 100 | 


10000007 Stk 100 
26151741) Stk 100 
1093307, Stk 100 
3000002 Stk 100 
45629902) Stk 106 
606126 Stk 100 
3582631) Stk 100 
1191541/) Stk'100 
10215778 Stk 100 
5343152 Stk 100 
4006797 Stk 100 
8852162) Stk 100 
11381197 Stk 100 
8896167 8tki100 
11202817) 8tk' 100 
5520112) Stk'100 
1650801) Stk 100 
4259150/ Stk'100 


DEBENTURE Stocks. 








Name. 
= 
Bristol and Exeter coesssececnc’ % 104 
Cornwall, guaranteed......... 44% 113 
\East London..................... 6 % 130 


Do 1974 ........000...........6 % 125 
Do 1875 .................... 6 & {121 





aT % 103 
|Great Eastern he : i 1 
TOE i ciatitineeei¢eninen ie: % 134 
| Do B, 1867, redeemable...5 % 120 
|Great Northern .....cccccc00c4 % 1053 
|\Great Western..................4 % 105 
it Potteetends o00e43% 109 
Do ... ecseeneSh% 115 
i Eicnpicion sesinieninaina eves % 128 
SUPE Sicicninapepinscincrsenens on: 44%)». 
\Lancashireand Yorkshire...4 % 105} 
London and Blackwall coe. seh} % 106 
|London, Brighton &c.........4 “o 104 
|. Do perpetual...... ineitene 44% 115 
Lond., Chat., & Dover ArbA}'» 110 
BITE OD aaiticteienamieases sandiniad 45% 108 


{London and North Westerns % 105} 
Do Ceccvccroccnscecccsecccccesceed A 
\London & South Western A.4 
Do do 


» 1055 
13684 %|1053 


|Lordon, Tilbury, &c............ 43% 105 
|Manchester Sieftield, &...5 % 125 

Do do 43% 113 
[Bletropolitan ....es.ssccescsees 4 % 103 
} Do OO CRCO Reese eeeeterceces oocenl a 1i1 
Metropolitan District......... 6 % 142 
cnn ocala Rialiemeiueeae 4 % 205% 
North British ............co«. 4 % 103 

Do E.P. and D.B.............! 5 % +120 
North Baevern .osccccceecccccces 4 % 105 

MRM ite acini te ad +} ‘o 114 
North London .........cccceesss 45% 113 
North Staffordshire ..... weed % 106 
South Devon geovescccscescstesh Sl L2e 
South Eastern Perpeteal ...4 % 104 

Do do 1867-8....... ET 


Britisu Possessions. 


eve 100 100 
309900 100 100 
147300 Stk 100 
70866001 Stk 100 
62613 10 10 
297600] 100 100 
2000001 100 100 
1350001100 100 
112000] 100 109 
2225520/ Stk 100 
26145920 Stk 100 
109838594 Stk 100 
6000001 100 190 
600000 100 all 
32181497 100 100 
23278081100 100 
71669112 100 100 
90000! ... 100 
3000001 lou 100 
1¢306000 Stk 100 
7002 20 12 
6938 20 6 
21760 20 2 


255096! 20} 20} 
6470001 100 100 
1127000 100 100 
245640/ 100 100 
$9¥40C' 100 100 
205000! 100 all 
660001 100 100 
100.0002 li 
8692950! Stk 100 
1710 20 2 
1000000! Stk 100 
6000001 Stk 100 
10u000c/ Stk } 


40694 60 60 


ese 100 100 

«ee lO ivod 
335000 100 1 

210000... Li 
2850001 100 


1332001100... 
44400,100 100 
4000000 / 
11075341 
221162 ww é 
20080001) Stk 100 
%) an 

wus Stk 100 
6500 100 LOO 
660001100 | J 


457600'100 ° all 


Stk 100 Oud 
Stk100 Scine 


Atlantic & St Lawrence shares 100 
Do 6% Sterling Mort. Bonds 99 
Do 3rd Mortgave Deben., 1891 Lv 

Bombay, Baroda & C.Indiag.6% 115 

Butlalo& Lake tluronPreference ... 
Do do 6 % Bonds Ist Mort....... 95 

J Do do 53% Bonds 2nd Mort... 

Canada Southern, Ist Mort. 7 o.. 58 

Demerara 7% perpet. preference 110 

_ Do 7 % perpetual preference... 130 

Eastern Bengal, guaranteed 6% 115 

Ea-t Indian, guaranteed 5 % ... i116 

Grand Trunk of Cana‘a ......... 10 
Do Equi):.Mort.Bds,ichrg.6% 99 
Do 2nd do 


iteamiieidimeeas 95 
Do Ist Preference Bonds. 43 
Do 2nd da omevntmnnl o 
Do 3rd do ee 17 


Do Island Pond Stl. Mt.D. Sep 98 
Deo 5 ho Perpetual Deben. Sep. 74 


Sneat Indian Mas ania ona & *7 
Great Indian Peni Sula, gua.5% :1 





Do New do 6% 14} 
Do New do 5% 5 
Do New do 5% 4 
Great Western of Canada......... 6] 
Do 5¢ % Bonds, payalte 1877-8 83 
Do6 % do do 1890.... 73 
Do 5% Pref.con.tillJan.1, 1889 57 
Do Perp. 5 % Debenture Stock 69 
Internatn! Bridge,6% Mort.Bds 103 
Do 6 % Mort. Pref. Share do,. 103 
Levy . e! K wehéc S rij e 
Madras, guar nteed § % enn ake 
Do 5% 43 
’ 
r) do 13% 109 
D do £5 % ncercccce LOS 
Mairas Irrigation & Car al, guar. 108 
Mell t 


n's Bay Unit. 64 





De 8. payable 1880... 105 
Do 3 d do 1896... 10) 
Wiat ‘ P et? eal 
lide of ¢ aca, Stig istMrt 60 
“ Canada, 6%, 1st pref.Budg | 97 
4 6%, 2nd do 93 
Vorthern Ext *g.by N.ofCan. 88 
Do 6 % Improvement Mort....\ 92 
Jude & Kotiikun. guar.5% ....114 
S« ©, Pr 9, & Delhi,gua.d% 112 
Do 6 RBCS a cctecssaces 6} 
ou a Imdiaa, guaranteed 6 % 060i A33 
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. RAILWAYS. RAILWAYS. BRITISH MINES. 
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Foreren RalLwar Osiic.t1oNns | Autho-| 3 | 
oRnEIGN RAILWwars esiaatlnstieantaataeaaaremnatcometadte naa atnetemteieeaatieaeaamiomitietes — 

: Foreion 2 — =. | rised | 5 | Paid. Name. Closing 
Autho- ¢ : $id | Redeem. £3, Issue.) > _Pilces. 

rised 3 Name. =e ‘i Name. Ps en "| 
£: =*i¢s | Yrs. At, = 2000, 5 all 'Assheton, Limited........| 2 
Issue. oe | As Lemme || cummmsjonesss cms — 10340, 6 | 1 Devon Great Consols ... : 33p 
60148 10 all Antwerp and Rotterdam ......... 20 | 20! 83 | par Antwerp and Rotterdam.........3 %| + 512). | 73} East Basset, *‘Illogan’’) ...  ... 
900) 20 all Bahia & San Francso..L.,¢.7% 20 100! 7 "* Bucharest and Giurgevc, guar. 6144)... | 2/146 East Caradon.....ccce) 1 2 
42500 6 all Belgian Eastern Junction.......... 24 by Danubian Principalities. 7 % j100 6000) sa él 14/ East Wheal Grenville...) ...  .,. 


4/9'O East Lovell....cccccccccccese| .., 


99720 10 all Buenos Ayres, Gt. Southern, i TBE | 200 | oe. | ace | DO ...000-cereccverenres. sli 15000) ... all Great Laxey, iimited...| 17} 18 
$90450 Stk. 100 Do6 % Debenture Stock ...... 109 100 33 | par Central Uruguay Monteviedo... 9 %| 75 18000, 1 2/ Hingston Downs ........, ¢ 1 
61650 Stk. 100 D0. 7% 0... .....scersneeeeeeeeeeens 122 eee ove | ove ~Charkoff-Azoff, gua. by Russia 6 %| 2 2000)... | all )Marke Vall2Yssoveeseneeseee| 12 23 
35000 10 10 Buenos Ayres & Ensenada Port, ous ako Tite Charkow-Krementschg, guar... 6 % gl — 4 3 Mwyndy Iron Ore, Lim.) 2 lia 
Limited, 7 % Preference shs. 9 84}, 38 | par ‘Dutch cee covees 44%} 87 1120)...  16/16/7 Providence,“UnyLelant”, 2 3 

50000 20 Central Argentine. L., gua. 7 % 16} | 849) 38 | par) Do 1869 ..c...s0e.cceve.seoeesenee 4%) 87 612)... | 1 South Caradon ...-..+008 120 140 
17140 50 all Centra! Uruguay of Monteviedo 100 | 36 | Par) D0 1871 c.cccccccccccceccescrsseses 5 [| «oe $123| ... | 6/5/46 South Condurrow ..,. 
7 % guaranteed preference... 15 109 10 | par E. Argentine, 1 Mt. Deben. 1834 7 9% | wit 496)... 44/3/ south Wheal Frances...) 14 2 

84) 100 10 Copiapo ss PAR 20 96 | 26 Eastern of France .........00+00. 5 9 12000| 6 all Tankerville, Limited...... 10 11 
18 


60000 16 al’ | Diinaburg & “Witepsk, L., Scrip 18 4 75) 6 Great Luxembourg ........... oon 5%! 42 6000)... 9 |Tixn Croft. sssescesecenencsesee| 16 
all |Van, Limited oneal 38 40 


35000 10 10 Bolivar, Limited 6 100-6 | par Central Argentine ses..s..-sseseeeee ia 100 1906) ... 


Seen eee nen eteeretees 








— 









69760 16 a) | Do Registered..........-ccscerseee | 18 BD BO EI Fe ivetccecnineavdvcenscceicne ® Wl OO 15000 43 
122000; 20 al Pe ccccscssocsoveecccces| SOE | 100 | 20. | vee Havana and Matanzas.......... FT %] ace 6000) ... . 6 
S000] 30 | Bi We WOW cecccnccscenscvsccccccsecse| Al 100 | see | D0 1865  sssossseoreereeees ae % | 3000) .+. 12} | West Chiverton... | 18 20 
25000} 20 , 3. | Do dO... seccoccccee ent ae) oe 10 | par Iquique and La Noria Railway 600) .. 652 | West Seton ..cccocccccosseees’ 20 30 
aan 





3116/8 | West Basset 





55 612) .. 5} |Wheal Basset, ‘‘Redruth” 


32000) 20 20 East Argentine, Limited, g.7 "% 8 Peru, Mort. Deben. Scrip ... 
90 _ 6179... | 9/12/6| Wheal Grenville _ steeeeees + 


7 

17600 40 «18 |European Central Railw ay. im. 100... | ... ‘Kursk Charkow Azow ...... eevee © 
el eats called «» | 100 |... |100 Matanzas and Sabanilla ......... 7 
112500 20 al) |Lemberg-Czern.-Jassy, Linaited, 100 30 100 Mexican, Class A Mortgage... 8 
| | guaranteed 7%, lst & 2ndiss. 11 100 | 26 100 DoBdo ....... sevcererceneeccooss 7 

40000) 20 20 | Lima, Limitcd.....ccscssecsesssseeees 9 100 | soo | soe Do C dO, 1874 ccoccccccscesccccesee 7 


11250' 20 20 |Metropolitan Rail of Constan- ses | eee eee © Moscow-Jroslaw, guar by Rus 6 %| 93 
tinople, Limited cece +» | 100)... |. Moskow-Koursk........ pacieaioenia 6 %{100 70000) all | Silver Miuing,Limited ¢ * # 


sa “* | Netional Pi ae ad 20000) 20 Australian ..o.ccccccccoeces| 1 
1} | 100 | ... ational Pisca to Yca wip 5 % 65 20000) 10 Cape Copper, Limited nd sa é 


%| 123 21000| 6 | all Colorado lerribleLode,L| 1} 12 
92945, 1 | 16s | )onPedro,NrthdiRey,L.| 4% 4d 
23500/ 10 | all Eberhardt &Aurora,Lim.| 7} 7§ 


stat at af at ae 
we 


65 | 35000, 3 , all |Alamillos sEfmited wn) TE BR 
60000) ia Almada & Tirito Consol. » 





95000 20 al! |Mexican, | imited ..... supoene 

26595 20 al) (Namur&Liege,gua) By the 100 | 26 100 Nassjo Oscarshamm, 1 Mt.S 

| 14f per annum. b Be Sy 20 | 75 | 20 Northern of France .........+00000 3 

10000! 20 «all Do gua6 % Pref J Governt. U 25 20 | 83 | 22 Do (late Charleroi) ....... coses BE%| ove 

5000001 100 100 Nizam’s State Rail. (His High- 20 81. par North of Spain Priority....... - 3 %! 10 
| 























* : at. aes Se ne eee te ~—_ " a eg eae ro Sear 
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} > : 
ness the) 6 % Guaran, Sc:ip 108 100... ... North-Western of Montevideo,L. 7 a wa & 30000 10 | 10 Flagstaff, Limited somes 12 1G 
| 15000 10 | all N. Rail.of B. Ayres, pened 7% 8 | 100 99 par Orleans and Rouen ..... erononnent 3 %| ... 25000, 2 | all Fortuna, Limited 0...) 48 6 
‘ 6000 10 | all "oe Deferred........ aa * 11 100 ... 100 Ottoman (Smyrna to Aidin)...6 %| 44 50000) 2 | ali Frontino& BoliviaGld.L} 1} 2 
4500 10K Do Ordinary . ae 20 99 20 Paris,L.,&M.(Fusion Ancienne) 3 %| 12} | 27469) 10 9 General Mining Ass.,L. 4 5 
672301 Stk 100 Dob % Debenture Stock ...... 102 20 85 par! Do (Fusion Nouvelle) .........3 %) 12 | 638000) 12 | | 1/3/0 Kapunda, Limited........., 1} $d 
11250 10 all Norwegian Trank Preference... ... 100 85 100 Provincial Orel-Vitebsk, guar. 5 %| 91 20000} 6 | 6 Last Chance Silver Ming 
47500 20 | all Ottoman (Smyrna to Aidin)....... 3 | 100 6 100 Recife & San Francisco ......... 6 %]) of Utah, Limited soo} $ 13 
75K”) 20 YO Provincial Orel-Vitespk, guar.5%, 18 | 100 5 \160) Do .... i ad ~ 6 %| + | 16000) 3 | all (Linares, Limited sevseeers| Ae BR 
, 4 1200000/ Stk. 100 Recife & San Francisco, l.,g-7% 88 | 20 90 , par Roval Sardinian, A.................. a) 16500C) 2 2 London & California, L, $ # 
; 81600 20 | 20 Riga and Dunaburg.......cscee...008 178 | 20 | 90 |par|) Do B av...... pabetieaianiave sere 3%! ... | 86000) 5 5 New Quebrada, Limited.,| 3% 3} 
; : : 50000 10 | 10 Royal Sardinian ....ss0.ccossesees aoe | 55... | par Royal Swedish ..o.00.....s000 000s 6% 55 | 60000, 4 — all Panulcillo Copper, Lim.) 14 2 
; | 40000 10 10 | Do Preference ..+.....s00ccceee 28 | 100... | vee Sagua La Grandes... wee 7 % 90 | 10000 20 | all |Pontgibaud Silver Lead 
. | 92000 6 all Royal Swedish........ habaktbeseel a ee ee SS, ee | | Mining and Smelting.. 17 19 
- 33000 4 all Do7%. sited TEL. as lam. tew) Re chiens? Bie | ee Ss 1 (Port Phillip, Limited... § 
; 310 26 all Sambre ard Meuse....... - 94 | 106 , 30 par San Paulo & Riode Janeiro, guar. 6 %| 94 44000 6 all Richmond Con, Ming,L. 6 7} 
; 20000 10. all Do 5} % Preference ....... we! 122 | 100) 6 |pa: Smyrna and Cassaba, Limited. 8 %|100 225000) 10 10 (\Rio Tin.o, Limited ......5 4 5 
4 100000 20 ai) San Paulo, Limited, gua.7%... 254 | 20 90 20 |S. Austrian and Upper Italian.. 3%) 9} 30000 10 all |Russia Copper, Limited, 2} 8} 
3 2000002 Stk, a'l Do 54 % Debenture Stock...... att SOB 1 BO Appear | DO 1b cccereee wceneersocens eee 3%! 92 | 120000) 1 all Scottish Australian,Lim. 1g 64 
2 20708 20 20 Smyrna and Cassaba, Limited . .. 10 20 99 20 Southern of France conenenese innea' O51 B88 30000 i 2 DO THOU ssesesreeitéccncen t tb 
3 7500 20 20 Do 7 % Preference ......... .....| 19 20 | 99 | 20 South [talian ......c0000 sea % | si 97500 2 all Sierra ButtesGoldMinig 
> 750000 20 all ‘South Austrian &Upper Italian...) 8} | 100 | 37 par Swedish Central, Lim., ist Mort.5 %| 70 | Limited, Ordinary ..,) 1 1} 
) 194000! 30 | all (Southern Of France scccccscscconce) sce | 100 | ove | wee | Do Scrip, all paid ..cocv....co0s 54% | 68 253000 Stk} 100 St John del Rey, Lim. 360 380 
16480 10 all Swedish Central, Limited ..... w+ | 100 | oe | o. | Pauboff-Kozloit, guaranteed... 5 %| 92 | 15000 . all |Sweetland Creek Gld., L. 1} 23 
° 45000! 20 | 20 [VarmBeccrcscccccceccscescoees seeutiuevanl 14 | 20 92 | par|Varna......... ianiechehiahembiianes oe Os Se | 43174 30 «. |United Mexican, Lim, 2} 23 
? s 26757' 8} all |West Flanders.,.......ccc....000... | 8 12 | 27 = OW: scincalasnhobbeicaeebabmacnniancenaall %| 3 10000 10 6 |VancouverCoal, Limited 2 2%p 
j 14000 10 a Dy 5 % Preference ........... il 20 94 Western. & N.-West.of France 3 %/ 122! 76000 1 al! |York Peninsula,Limited 4 32 
a ‘ Pe] ’ ry % ’ ‘ > ven ‘ 
OFFICIAL RAILWAY TRAFFIC LETORNS. 
; os oa ' ieee 2 - 
: ; Ceatel tkevenue past Half-year. Dividend per cent. RECEIPTS. Be Aggregate -_ 
‘ ——— — - e 
.o Expende« Work- Interest -_—-- ————- | Merchn- f 3] Receipts of i . 
: oe ' Gross ing Ex- Rents, Name of Railway. Week Passen- dise, | » tal Same | >= Half-year. open is 
t ex Leased Re penses, and 2nd half Ist half Ziad half gers, minerlis, -_ — = 5 >. | cme | GRIER] Gometannen 
+ ne “" ‘Taxes, Prefer- - = ending parcels, cattle Receipts 3 = 
“ Lines, ceizis. & Duty. ences. 1876. 1876. 1876. . &c. ; «ce. . 1875. iq | 1876. | 1875. 1876. | 1875, 
~ | eae _—- - cm ee ee —_—_—_—__-—-—-_—_--—_— ——  ——— a | 
. £ z £ £ £aed'£8d £84 1876 £ £ £ £ £) £ £2 \|¢é a 
‘ a ae — Selfast and County Down... Apr l4 508 435 ott 981 2} 2 2508 
2 1427102 100418 62053 2ue49 3 10 0 8 10 0 3150 Belfast & Nortnern Connties 14 1613 1945 35538 3457 26 52084 aaa set on 
. 26452333 144685 680168 458831 2159 3 26 3126 *Caledonian........... ss labiieds 16 15515 | 38657) 54172 | §0305/| 73; 681667\ 586562. 739 | 739 
4 W=z760% 125 + 51706 51197 1150 2 60 2100 Dublin, Wicklow, and Wextfd 7 aed eos 4529 33:9 35 "T 122 | 122 
: ‘ 4722103 | 258185 107957 79937 3100 3 60,3 50 Furness........... eadenbbeppresneneen 16 1685 6259 7523 s¥99 7 128052. 135054 192 | 102 
ey | 9024157 462 175 265373 1106341150 2 00 117 6 *Gilasgow ond South-Weste 5 17287 757 55, 180937! 1930, 315%| 315 
e Z nd South-Western 15 ove ove 17237 17578 55, 180987, 184930, 315%} 315% 
; 30406659 [453489 8285056 600876... ea 0100 Great Easter 16. 2@396 | 23575 | 50171 357 | 68 690960 701499 764a/ 
‘ es ieee a may ame 0 10 L Basterni.ce.sesseceesensseres 3 «2689 23576 NZL | 48357 | 68) 690960, 701429 7643) 7644 
2 } 26326240 1538015 9805079 408342) 4 26 2150 3 150 Great Northern .....cccccccccose ° 16 -25620 26575 S2143 56746 #6 816816 827568 640 | 517 
‘ . 3182253 151609 63646 60246 0 60 1100 1 OO *Great North of Scotlar ad 15 stl "642 5153 : 4717 21 51361! 495 38 2563| 2668 
6701026 384021) 202026, S8670, 2100 2126 215 0 GtSouthern ¢ Westerncirish) 14) 5988 6633 | 12622 | 15003 | 27 Sel * 466 | 445 
- | 61825634 2957960 1542165 1109641 2300 1176 2 76 *drear Western 16. 65790 | 62649 | 128439 | 12497 | 63. 1312490! 1967973 3 | 
i 1836634 20 42155 1109641) § 2 76 *sirear Western .....s.s00000 sd 557 2 23458 124597 | 63 1312490! 1267973 2008 |1693 
‘ . | 25210859 Is5 1&5 JOS8-9s 337490) 3 50 3 00 8 OO Lancashire and Yorkshire ... 16, 33422 40041 73463 63102 | 168, 1037457) 1010953 437}| 430 
. 65736764 4826176 2e603e6 1149916 3126 3 26 12 6 London & North-Western. &c 16 295 S8484 | 160500 | 1687 13 9407248 ‘e 
fk 4 18438857 9603.9 426423 292518 3 60/1 76 t 126 ] right yor . ‘3 oo S45 | 26009 | 168762 | 101, 2407346, 2395484 26879) 1583 
; 19511670 1 45 596156 294634 $326:\2 : 6 3 50 a > _ Fa Coast a “6564 ane : sak 23638 | ¢ 420191 412658 3764 3763 
11670 1 » §96156 2 ~ : Andon and South-Western... $) 27557 532) 3908s 35693 | 6: 79626! 465502 62: 2 
4 21916031 Sellso. 30svl4 ] 68049 eee eee eee London, Chathan rte oe 16 15758 j “ 12 1906 pete | = aroeee 465502 623 625 
> . 4 on, Chathan, ane ver j 5756 vol= 19005 | 16765 24, 24bbd7 216409) 153}| 1533 
; ‘ a = 1 ill a ata 2100 2100 ove London, Tilbury, & Southend 16 1008 310 1318 a 29 a a 45 | 46 
: 1] 2 on " a3 oo nar* 29 1100 0100 2 00 Manch., Shet! e ad, & Laeinsh. 16 = 8935 19636 | 23571 | 31826 | 110, 448376 562176 2594 2593 
: 79ZS3% 2ibs7 6 00 6 00 6100 Maryport and Carlisle 9 454 | 1980 2434 | 2167 32735 
— ook iene Oo't vi i Carlisle sesso. ys 2 167 64, 32735, 336s0| 33, 38 
8102799 241.5 208 g596u 1100 1176120 0 Metropolitan 16 O742 i 7 | } 
' er.) Te ee eee "St John's Wood ... ay Sek oe 9746 | 9206 |2215) 146338 139546) ‘ 4 
: aa 8505 a aa - ove St von 000 .rersereeeeores S| tee eve 456 | 475 | 278 7273 7156; 1 1 
9 §508290 3) 62665) 73424 vane on a Metropolitan District | | naan ' - oad 
Ny §5483192 30.98 #50 1714.06 816931 360'8 00 3 00 Midland.. Ba ees pee - 37691 | 79907 3 | waneh ae = iar 731393| 9 Ss ou 
. 4045033 | 241782 135105 45459 2 60 2 00 2100 Mid land Gre -at Western (Irish) i4, 2860 | 5350 | 8210 eu0 | “23 tsa M7 3, ny 48 
> i 23961898 112: 10% 685413) 457405'0150 2 00 2 26 North British..............0 ° 16 13333 | 30: 567 43800 9 7 5 442942 a +r 
- 577690 34/1835 1858561 769644 4126) 4 26 4 76 North-Eastern.... i — 1s 31119 97943 23063 | e a | os : 946 844i 8423 
§ | 3770017 | 197288) 92545 45128 2100/3 00 3 00 North London oa 16) 474s. | 1963 |» 6008 | *an30 bi 51 100377 ad at aee 2 
papsesuaniebieoes mad | 474 : 16U83 | BGS 7 
; F577018 | 330386, 181862 107921 ; 60 0176 1 60) {*-3tatfordshire—Railway, 16; we | eo | 10125] 10282 | 53)) {| 191 161 | 
; . - DEE eoteieareresveecs sunlionilig 16 | 277 | 7 180986 j 94146 
4 o27sss | 60672) 25016 347 . ee 1277 1734) 1 U8 118 
[fc 227845 60672, 25916, 34755 1 6 0 ove son | SERINE nensasceeverccosssseoseenes ls 2419 | 12.8) 67; 33182) 1719 ' 
3 19578957 1066195 466587 294700'3 60 1176 3150 South-Eastern ...... 15) 28751 | 9739 | 28490 | 32: 09! 45491 | a 
4 2068359 | BILE 147555, 428706 00 2100 6 00 Tall Vale............. 15) | se | 9096 | “o7es | a2l| 327087| “eoro7| “67 | 67 
- 1807370 | 02135| 40301) 34786! } 10.0 | 3 60 | 816.0  Ulstereccccccccscecccccococecess, 2} ije2| 3:7] 459 | ae 43 ure saret 1054 105 
} 2135 62 7s a : , seecee = 2 2 4 an | ~ 
; 737 92135) 46 347841 50 ove 115 0 Waterfora and Limerick...... i4) 1093 | 972 | 2065 !' 2450/ 14) 36717) | 30258] 141d 141; 
$ ; ; . = " = —— = 
j ; COLONIAL AND FOREIGN. 
Week Receipts. Lotai receiptr. Week  ece ar ee = ; . 
, iia “ ~e - a le 7 . pts. Loulai receipts Ww eipts 
. ; : Name. oa endng 1876 | 1875 1876 _16u6 Name. eudng 1876 | 1875 1876 1875 aia besten Recclgte. Tesal e ee 
j a . ¥ | Bahia &S.Francisco Mar 4 9483 «41159 9381 11323 ' Wea oa a a ase | eee | os, -_—— 
es 9h | Bombay, B.,&C.1- 11, 18985] 16018) 120527, 127705 | Madras et” perce 26897) US05R ane | aoe 9 Seid ase nn Feb. 5 12240, @33t, we | 
££ ¢ i Teectiinerenhes sal ae wee 527 127705 ladras ....4 Feb.26 11446) 12033 oa “ Indus 8. Flotilla 5 3849, 1316 
i. * _ &Milwauker <3 6368, 3252, ... New South Wales.. Jan. 8 10939! +658 10939; 9658 | 8 : : » n On 
} sf ogee East Indian ......... 18 52715, 58528 644770 616169 | N. of Buenos AyresFeb.20| 1890) 1499 08 06: myrna & Cassaba Apr. 2, 1470) 1751, 35175) 19530 
i x ee Jubbuipore ...... 1s 3363 4717 44751 9s Jorti Pranaa ial’ Gaited Geaeeaeeeh sien 199) 11180 | Sth, Austrian line. aone 55038) 53362) 629708] 709806 
; re 3 49804 | Northern of France Mar24, 78796) 83160 $22542 aa | 
+ +t at Eastern Bengal ... Feb.19 65223, 6513 a 7 Ottoman A gp 17) = = = 908577 { Upper Italy...... 31 66635) 70087, 787950) 776098 
;  ) a G, Traok of Canada Apr.15 40100) 399.% ; ssersseseees ADE. 5) 2715) 878 24345, 14073 | Sourh Indian ...... 4 3312) 1841) 29286) 16118 
= e. os S : 200) 39% se ese Paris and Orleans.. Mar24. 7.096] 76768) 8423 3) 832545 | S a 
a | Gt, IndianPeninsula Feb.26 60377) 57960 359740) 421362 | Paris and Mediter 41290749 1209405 215en35!22i8187 | outbernof France, 24 33291) 35119 387552 416200 
: a | . * <4) .0U4 “\ : 215 tho0/ 22 58187 W.<& N.-W. Franc 24 47525, 45034 628522) 517088 *| 
5 d . ee = 
1 3 3 F ‘ jl ' l iocrevate is reckoned in these ases for the a I-ve ar beginning lst February, a 
™ ha j a x ee a oe ae 
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April 22, 1876.] 
BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates, 
Apply at the Offices, 54 Old Broad street, E.C. 


WILLIAM PURDY, General Manager. 


Bas of NEW SOUTH WALES. 


Established in 1817. 
Loxpon OrricE—64 Old Broad street. 
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(‘HARTERED BANK OF INDIA, 


AUSTRALIA, AND CHINA 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital...........cc0-....cseree £900,000, 
Court OF Drrectors, 1876-77. ial 
William Christian, Esq. Emile Levita, Esq 
Frederick W. Heilgers, | William Macnaughtan 
Esq. Esq. : 
John Jones, Esq. 
Ludwig Wiese, Esq. 
MaNAGER—Jobn Howard Gws ther. 
SuBp-MaNaGER—James Macdonald. 
SECRETARY—William Charles Mullins. 


William Paterson, Esq. | 





ba’ance sheet and profit and loss account, be approved 

and adopied. 

Moved by the Chairman, and seconded by William 
Macnaughtan, Esq. : 

2. That a dividend for the half-year ended 31st 
December last, at the rate of 5 per cent. per annum (free 
of income tax), be now declared, payable on and after 
the 26th inst. 

Moved by F. W. Heilgers, Esq., and seconded be 
William Christian, Esq. : 

3. That Mr William Paterson, who now retires by 

rotation, be re-elected a Director. 


| Moved by the Chairman, and seconded by Ludwig 


Wiese, Esq : 


Capital ..sceccoescscssseessseeeeeeseseee 21,000,000 a Mian Sie Ge Oia aati rs 
ae Sem ccctenessess aalaiiininesin 400,000 DIRECTORS’ REPORT tatior, be re-rlected a Direct-r. ss etires Dy 
ea (Presented at the 22nd Ordinary General Meeting, 19th | Moved by Robert L'oyd, E-q., seconded | y Willian 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


HE AGRA BANK (LIMITED). 
EsTaBLisH#D IN 1833.—CaPiTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 
Beancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
=o when the credit balance does not fall below 

100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon 

BIts issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd appisved bills purchased or sent for collection. 





April, 1876). 

The Directors now submit to the shareholders the 
General Balance Sheet and Profit and Loss Account for 
the ver ended 3ist December last, showing a net profit 
of £64,728 19s 2d. Adding thereto the balance of 
£7,260 8s brought forward, and deducting £20,0u0, the 
amount of the int:rim dividend declar d in October 
last, there remains to be appropriated the sum of 
£51,989 7s 2d. The Directors recommend that a 
dividend be declered for t'e past half-year, at the same 
rate as before, namely, 5 per cent. per annum (free of 
income tax), which will absorb £20,900; and of the 
balance, they prorose to transfer £25,000 to the rese: ve 
fund, thereby raising it to £45,000, and tocarry forward 
£6,989 7s 20, to; rofit and loss new account, 

The retiring Directors, Mr William Paterson and Mr 
Emile Levita, present themselves for re-election. 

The Auditors, Mr Owen Lewis and Mr William 
Vanner, again ofler their services. 


LIABILITIES AND ASSETS—December 31, 1875. 
Dr. £ 8 


} 
| 
} 





‘ Simpson, Esq. : 
5. That Mr Owen Lewis be re-elected an Auditor for 
the ensuing yvesr. 
Moved by Robert Lloyd, Esq., and seconded by William | 
timpson Esq. ; 
€. That Mr William Vanner be re-elected 
for the ensuing year. 
A cordial vote of thanks to the Directors and Officers 
prop sed by Hugh Oxenham, Esq., seconded by Jaw es 
Ward, Esq.. and carried unanimous'y, terminated the | 
proceedings. WILLIAM PATERSON, Chairman 
Warra.ts for the dividend above declared pay able at 
the City Bank, Threadneedle street, ! ndon, on and | 
after the 26th inst., will be issued forthwith to il the | 
shareholders. wt 
April 19, 15876. 


BANK OF 
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= 
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m r 
BRITISH NORTH 
AMERICA. 

Incorporated by Royal Charter 
Notice is hereby given, that a VACANCY has oc- | 


curred in the DIRECTION of this Bank, by the resigna- 


e To capital paid up in full oe 800.000 0 ¢ tion of Samuel Hoare, Esq., which will be filled up at | 
SaLes AND PURCHASES effected in British and foreign To ae ae ? eed tae) Ae 20.000 0 9 | the ensuing Annual General Meeting. ° } 
securities, in East India stcck and loans, ard the safe | ‘po notes in circulation ............ 302.670 0 0 By the terms of the Deed of Settlement it is required | 


custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 


To current accounts and fixed deposits 


1,465,644 8 
To bills payable, and other sums due 


0 
3,490,019 16 0 








as follows :— 
“ That every Proprietor intending to become a candi- 


by the bauk ..................ece date, or to propose some other Proprietor asa 
Every other ee Sa aes and To cai and less— candidate for the offi-e of Directer, m ist, within 
money agency, British and Indian, transacted. Balance of this account = - ten days from the time when the advertiseme 
. ° a s ‘ a tll 5).989 2 ‘ n the 1 Vhen the advertisement 
J. THOMSON, Chairman. . shall have been i serted, signify by some writing 
; . . oe 6,130,323 11 2 under his or her hand, to be left, within the same | j 
Yr , Th TTY Q Cr. £ sd ten days, at the Office of the Corporation, either 
HOX G KONG AND SHANGHAT By cash and bullion at the head office his intention to become @ candidate, or the name | | 
BANKING 7 _ and agencies.......... secesesssesecseseesce BBO 080. 6 ] and place of abode of the candidate intended to | | 


Capital, 5,000,000 dols. All paid up. 


Reserve Fund, 100,000 dols. 
Court oF Dingctors ann Hzap Orrics In Hone 
Kona. 
LoNDON COMMITTEE— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co, 
A. H. Phillpetts, Esq., Carshalton, Surrey. 


0 

By Government securities ... : 320,747 9 O 
By other se urities, including bills re- 

ceivable and loans Sistesessineesss  QApenee tes 

By bank premises and furniture at the 

head office and agencies .........000.-. 


102,931 6 1 


6,130,323 11 2 
Pro¥Fit anp Loss Accovnt (for the year ended 


LOXPON CHARTERED 
d 


be proposed by him or her.” 


Names of candidates cannot, therefore, be reccived 
after the Ist proximo.—By order of the Court, 
R. W. BRADFORD, Secretary. 
3 Clement's lane, Lombard street, London, E.( . 


a ee 9 
21st April, 1876. 
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ManaGer—David McLean, 31 Lombard street, E.C. Dr. 3lst December, 1875). OF AUSTRALIA. 
BaNKERS—London and County Bank, 1875. £ s (Incorporated by Royal Charter.) 
5 BRANCHES AND AGENCIES. Oct. 20.—To twenty-eighth dividend, Paid-u) capital, One Million 
Hong Kong Hankow Saigon for the half-year to 30th Reserve fund, £120,000 
Shanghai Yokohama Singapore June last, at the rate of 5 Offices—S8 Cannon street, E. 
Foochow Hiogo Bombay per cent. per annum ...... 20,000 0 0 ; ' 
Ningpo Manila Calcutta Dec. 31.—To balance at date proposed This Bank conducts banking business of , -ji] 
4 : ed + ate . g every de { 
/ coe ; to be dealt with as | scription with the Australian Colonies upon current | 
The Corporation grant Drafts upon and negotiate or follows :— terms. Bills are sent for collection, and Letters of | 
collect Bills at any of tue Branches or Agencies ; also D vidend Credit granted upon the Bank's branches tn Victoria | | 
receive Deposits for fixed periods, at rates varying with (29th) for and New South Wales. 
the period of deposit. the half; WILLIAM MARTIN YOUNG, Secretary. 
The Corp«ration issue Letters of Credit and Circular year © ae <s ; 
Notes, negotiable in the principal cities of Europe, date, at THE BANK OF ALEXANDRIA | 
Asia, and America. for the use of travellers. ‘he rate of Limited.) en — 
. 2 ) > er i 4 4 j 
They open Current Accounts for the convenience of ee £20,000 0 0 
constituents returning from China, Japan, and India, Secaves TO HOLDERS OF SHARE WAREANTS TO 
They also undertake the Agency of constituents core fund ...... 25,000 0 0 BEARER, 
nected with ihe East, and receive for safe custody Protit and a ! 
Indian and other Government Securities, drawing In- loss new NOU . 7 by » that NTERIM DIVI- |} 
terest and Dividends on the s.me as they fall due. wecount 6989 7 2 j DEN Bive SOUNDES per s ’ = I mt 
ri ; ; : aa ry = per annum for the sixwo thsen ing 2th I | 
Dividends are payable in London in Apriland Oc- — 51.989 7 | has been DECLARED - ime W ek BLE on | | 
tober on receipt of the advice of meeting in Hong Sy aca 7 go | and after | xil a Cor io. 8. |] 
Kong, held in February and August. Cr aes 9s9 . d | Coupons s il on forms to be « on it 
R. & Ss: 4 : . ; = 
: 7 application at the Office of tie Bank, and 
Sia wt K, a 
ANK OF NEW ZEALAN Oe ais | three el 1ys for examination.—By or ; 
} ) NE KA JAN D. ec. 31.—By balance breught from last Paes : am — os om 
bd ACCOUNT cecece Seteus ~ 7 IG/ gs Of; ooarad, i 
erik 1875 eo — JOHN RECORD, § 
Incorporated by Act of General Assembly, D ‘31 . ' 8M vend od { eR 
veth July, 1861. ec. 31.—By gross profits — soril 1s7@.° Ny 
alae forthe year £144,701 11 10 ee ee i 
Bankers to the General Government of New Zealand, Deduct expen moO) 17 . ee # 
the Provincial Governments of Auckland, Wellington, ses Of Mman- () i A R ih nis D M hy h¢ A N | i L 4 
Canterbury, Otago, Kc., Xe, ' mi peas . x | / BANK of IND: A, LONDON, and CHINA, ; 
general Incorporated by Royal Charter. 5 
Paid-up Capital, £600,000. Reserve Fund, £180,000, ~ ges, i- Head O 5 Old Broad street, London, E. * 
clu d ing BRANCHES AND Sun-BRANCAES:— i : 
' DIRECTORS. te ‘eg? am’, i Bombay, Calcutta, Madras. ! ; 
SAMUEL BROWNING, Esq., President. postages, & — CEYLON ...... Colombo, Kandy, Gaile, Matale, ! 
j J. Logan Campbell, Esq. | W. C. Wilson, Esq. income tax 79,972 12 5 STRAITS SETTLEMENTS—Singapore, Per ; 
George B. Owen, Esq. Hon. James Williamson, _ 7 = : a ERCM: cansicane Batavia, Sourabaya. 
| C.J. Stone, Esq. M.L.C. Net profits for the year 64,728 19 2 CHINA oe. Hong-Kong,Foochow,Shancha : 
; | W. I. Taylor, Es. : 7 -. ? J &PAN....00000 Yokohama. } “ 
Lonpon Boarp. . s ; “woe 4 « BANKERS. ' 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G, Balance at 3ist ee : i Bank of England. | London Joint Stock Bank t 
} 4 * suiance al Sist e M L 3 { eae ~ 
Archival owner men IST 5seerereseeeees wesssemees es £20,000 The Bank receives money on deposit, bu =d eoll | ee 
‘ amilto ssa. iw ar t mone m adepe . iv? and seil = 
: F. Larkworthy, Esq. . 38 now proposed to be sills of Exchange, issues Letters of Credit and ( seuies | 2 
2 . de o> ©) . . .? . ; - : ) 
a ert Port r, Esq. MATE see ereeeecceneeecceteeerees 25,000 45.000 0 0 Notes, and transacts the usual Banking and Agency } } ; 
omas Russel’, Esq. ee oO | business connected with the East, on terms to be had on | | eS 
Examined and found correct | icati , ’ ~ tt Pe 
; c : ome | application. i 7 
Z > Br Se ee hanes. OWEN LEWIs, 7, Au 7 Speen | oF 
e7 BRANCHES AND GENCIBES,. WILLIAM VANNER,; *” . 1 ory . Tam T TY . tnt 
In Australia— Mell urne and Sydney. London, 3rd Pe — . HE NA | i( YN A L BA N Ne Ol} = 
In New Zealand. Auckland, Christchurch, Dv .edin, AUSTRALASIA, a 
Wellington, Napier, Nelson, Invercargill, Picton, and Incorporated by Acts of the Legis/ature of Victoria | ss 
t 62 oiher ; ’ | : yf 
= at 62 oiher towns and places throughout the Colony, Minute sof the Twenty-second Ordinary General Meeting South Australia, and Western Australia. ' oe 
; of the Shareho'ders, held at the Lendon Tavern, Capital, £1,000,000. Paia-up, £750,000. | et 
% The Bank grants drafts on all their Branches ; Wednesday, the 19.h day of April, 1876. | Reserve fund, £250,100. 54 
: s era ‘ all tt anches and , TE , leas Oi wercrvan «Stith Candies : po } a 
Agencies, and transacts every description of Banking - WILLIAM | ATERSON, Esq., in the Chair. | Grascne= 160 Sendeabal greet, BA. | i 
. business e nnected with New Zealanu and Australia, on P ne atvertwoment convening the Moet ng, aad = | ; is ; 
> the most favourable terms, ’ Directors’ report, with the geveral balance sheet and | This Bask conducts banking business of every | ; 
oe 7 Bon oO > ieieediaion | iii ; profit and loss account closed tothe 3lst December last, | description with the Australian Colonies uy urrent / : 
: a : i aan ce receives ¢ eposits at interest, for having been read, the flowing .e oluti.ns were suc- terms. Approved bills negotiated or sent ‘ on 
espe, on t ; 1 may be learned or appli- cessively put at r ied una ' and Letters of Credit granted upon t Bank ranches 
° . : Moved ‘sy tne ¢ », and s J Jines, | in Vict , South Australia W este at 
F, LARKWORTHY. Managivg Director. | y* and ten J ong. 
60 Old Broad sirect, London, E.C. ee a ply , RA. = 
, 
! 
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HE STANDARD BANK OF 


RRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.c. 
(Bankers to the Govern nent cf the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£800,000. Reserve fund, £120,900. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms. 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 


[ELHI AND LONDON BANK 


(Limite 1). 

Notice is hereby given, that the Half-Yearly Ordinary 
General Meeting of this Company will be held at the Bank 
Office, 76 King William street, London, E.C., on Wed- 
nesday, the 12th of April next, at Twelve o’clock noon 
precisely, to receive the Report of the Directors and 
the Accounts for the half-year ending December 31st, 
1875, and to declare a Dividend. 

Notice is also hereby given, that the Transfer Books 
will be Closed from the 29th of March to the 12th of 
April, both days inclusive.—Py order of the Board. 

J. W. H. ILBERY, Manager. 

7€ King William street, London, E.C., 

March 25, 1876. 





IJI BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrice—Auckland, New Zealand, 

Fist Brance—Levuka. 
Lowpow Acgeyts—The Bank of New Zealand. 
Metrovens and Sypygy AGsents—The Bank of New 
Zealand. 


This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected. 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 


THE LONDON AND SOUTH 


TL LL Sse 
a 


AFRICAN BANK. 
Incorporated by Royal Charter, 1860, 
| Paid-up Capital, £400,000. 


BRANCHES. 
Port Elizabeth. | Cape Town. 
Grahamstown, D'Urban (Nataj). 


Letters of Credit and drafts issued on tne above-named 
branches. 

Bills negotiated and sent for coltection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods,—By order of the Court, 

WILLIAM R. FRY, Secretary, 

Head Office, 10 King William street, 

London, E.C, 


T HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 
Divided into 80,00 shares of £20 fully paid up. 
Reserve fund, £315,000. 


Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E.C, 
RANKERS. 


The Bank of England. 
The London Joint Stock Bank, 
SOLICITORS. 
Messrs Johnson, Upton, and Budd, 20 Aust n Friars, 
SecustTary—Octave Foa, Esa. 
The Bank issues drafts, grants letters of credit on its 
| Sranch at Alexandri 


and Egypt. 
Egyptian stocks and of Egyptian produce, 
not less than £250, on the f llowing terms :— 
per annum. 
annum. , 

Interest payable hali-yearly. 


By order of the Boara, O. FOA, Secretary. 
27 Clement's lane, Lombard street, Feb, 17th, 1876. 


THE NATIONAL BANK 
! NEW ZEALAND Limited, 
Incorporated un 


ler the Companies 
and the New Zealand Act 1, 1873. 
Heap Orrick—37 Lombar 





street, London, E.C, 


, forwarde bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking business between this country 
The Bank effects purchases and sales of 





THE ECONOMIST. 


| THE LONDON JOINT STOCK 
BANK. 


The Bank also receives FIXED DEPOSITS in sums of 
For Six Months certain, at the rate of Four per cent, 


For Twelve Months certain, at Five per cent. per 


OF 


Acts, 1862 and 1867, 


Capital, £2,000,000. 

First Issue, £1,0100,000. Paid-up, £350,000, 

} DIRECTORS. 

| Chairman —CHARLES MAGNIAC, Esy. 
Deputy-Chairman—DUDI EY ROBEST SMITH, Esq, 

| Col.Sir Thos.Gore Browne, | Issac Earl Fe therston, ts 

K.C.M.G | William Simellic Grahame. 

| John Bridges. Es i; Esq 

} Sir Chas, Clifford Edward Brodie Hoare, Esq. 


Jobn Morrison, Esq 
| William Whitbread, Esq. 


Alexander Grant Dailies, 
Esq. 

BankERs. 

Bank of England; é 

The Royal Bank of Scotiand. 


' 
The Directors receive deposits of £50 and upward 

for periods of One, Two, and Phree years at 

| of § per cent. per an . grant 
hroughout New Zeuland, negotiate and « 
act as agents for constituents, opening 
for their convenience, unde 
custody of securities, and the 
or dividends thereon, an duct every d 
banking business between London and the Colony, 

W. J. STEELE, Manager, 


riake toe pu 


37 Lombard street. Lon 








—— = — 


Messrs Barnetts, Hoares, and Co 


s 
i ixed rate 
is onthe Branches 
yileet bills, 
utTent accounts 
; hase, Sale, and 
collection of interest 
escription of 


Notice is hereby given, that the RATE of INTEREST 
allowed at the Head Office ani Branches of this Bank 


on Deposits subject to seven days’ notice of withdrawal 
is this day REDUCED to ONE PER CENT. per 
annum. 
W. F. NARRAWAY, General Manager. 
No. 5 Princes street, Mansion House, 
April 20, 1876. 

, r T r 
THE ROYAL BANK OF 
SCOTLAND. 

Lonpon Orrice—124 Bishopsgate street, E.C,. 

Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits at this Office, will be ONE 
PER CENT. per annum from this date until further 
notice. J. T. HORLEY, Manager. 
April 20, 1876. 


THE NATIONAL BANK OF 
SCOTLAND. 
London Office—Nicholas lane, Lombard street. 
Notice is hereby eiven, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of 
Scotland at this Office will be ONE PER CENT. 
from this date until further notice. 
W. STRACHAN, 
JAMES COWAN. 
April 20, 1876. 


x TY Tv ’ 
THE AUSTRALIAN MORTGAGE 
LAND AND FINANCE COMPANY (Limited). 
Notice is hereby given, that the TWELFTH 
ANNUAL ORDINARY GENERAL MEETING of the 
Shareholders of this Company will be held at the 
Terminus Hotel, Cannon street, in the City of London, 
on WEDNESDAY, the 26th day of April next, at 
Twelve o’clock at Noon, to receive and consider the 
Directors’ Report and Statement of Accounts for the 
past year, to declare a Dividend and Bonus, and to elect 
Directors and Auditors for the ensuing year. 
The Transfer Books of the Company will be Closed 
from the 13th April to the 26th April, both days in- 
clusive. 


[HE | 


i Joint Agents. 





UNITED DISCOUNT 


CORPORATION (Limited). 


£ 
Capital, in 50,000 shares of £l5 each... 750,000 
Paid up £6 per Share ....cccccsccreseeeeee 300,000 
Reserve Fund ........ secre 35,000 


Notice is hereby given, that the RATES of 
INTEREST alowed on deposit receipts will be as 
follows from this date, until further notice by adver- 
tisement :—For money— 


Repayable at call............+00.4. 1 percent. per annum. 
— — 7days’ notice 1} _ — 
= — l4days’ notice 1¢ _ —- 


Special Rates may be arranged for fixed periods, 
FRANK H. BAILEY, Secretary. 
38 Lombard street, London, E.C., April 20, 1876. 


r oO vy ‘ 
(JOMPTOIR D’ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th July. 
isth and 3lst December, 1866. 

Recognised by the International 

April, 1862, 


Convention 30th 


£ 
Capital fully paid up ..,.00...e00002 3,200,000 
BOROT VOR TUNG .ccccccceccsccevoneseces 800,000 
4.000,000 


Cuikr M+ naGEer—Monsr. G, Girod. 

Heap Orrice—14, Rue Berg: re, Paris. 
Lonpon Orrice—144, Leadenhall street, E.C. 
LONDON BANKERS. 

The Bank of England. 
The Union tank of London. 
Branches at— 

Lyons, Marseilles, Nautes (France), Brussels (Belgium), 
Calcutta, Bombay, Shanghae, Hongkong, Bourbon 
(Reunion), and Yokohama (Japan). 

The B mk grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
description, " 


\ KW 


ABRIDGED PROSPECTUS. 


ZEALAND TRUST AND 


LOAN COMPANY (Limited). 









Issue of (remainder of) £250,000, (part of £500,000 
created by Res. tution passed on 2nd June, and con- 
firmed on 16th June, 1875), in 10.000 sh res of £25 


) 


each, bearing a p-rpetual preferential cividend at the 
rate of £5 per cent. pr annum, 
PRUSTEES. 

The Right Hon. Lord Wolverton; Robert Brooks, Esq 


DIRECTORS 
les Clifford, Chairman. 


| 
| 
Sir Char 


Messrs Glyn, Mills, Currie, 


SOLICITORS, 


and Co, 


F. G. Dalgety, Esq ,Deputy-Chairman. 
R. A. Brooks, Esq Lionel J. W. Fletcher, Esq. 
| Capt. t Hon. H. Carr} Col. sir T. Gore Browne, 
| Glyn, C.B | K.C.M.G. 
BANKERS. 


Messrs Fre is and Williams, 


shhei 


Directors are prepare] to receive 
for the above-mentioned 
having the option of paying in full on allotment. 

Full prospectuses, which contain the copy of resolu 
tion by which the a ditional ca,ital was created, and 
waich fixes the conditions under which these shares 
i d, with form of application annexed, 
at the Oflices of the Company.—By 
t the Board, 

THOS. D. SAUNDERS, Secretary. 
No. 12 King William street, Li . 
24th June, 1875 


applications 
par, subscribers 


shares at 


are to be iss 
aN ec obtained 


order 










[ April 22, 1876 





BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORBPORATION are 
_—~ — a at —_ on the Bank of California 
ancisco, the terms for which 
at their office. 7 a 
Threadneedle street, 1875. 


[HE I EGYPPS 


VICEROY OF 
The TWENTY-FIRST DRAWING will TAKE 


MORTGAGE LOAN. 
PLACE at the Office of the ANGLO-EGYPTIAN BANx. 
ING COMPANY (Limited), on FRIDAY, the 21st day 
of April instant, at Eleven o’clock.—By order of the 
Board, 0. FOA, Secretary, 
27 Clement's lane, Lombard street, E.C., 
London, 18th April, 1876. 


7 r 
(‘I TY OF MONTREAL FIVE 
/J PER CENT. STERLING LOAN OF 1873 FoR 
£500,000. 

Notice is hereby given, that the Interest Coupons 
due and Bonds drawn for payment on Ist May next, of 
the above Loan, w:ll be PAID on that or any succeeding 
day, on presentation to the undersigned, at their Office 
in London. 

The Coupons and Bonds must be left three clear 
days for examination. 
MORTON, ROSE, and CO., 
‘ Agents for the Loan, 
Bartholomew lane, April 18, 1876. 

















, 7 T ‘ ¥ r 
ITY OF WINNIPEG SIX PER 

CENT. STERLING LOAN OF 1875, 
Notice is hereby given, that the Interest Coupons 
falling due 1st May next on the above Loan, will 
be PAID by the undersivned, on that or any succeeding 
day, on presentation to them, at their Office in London, 
The Coupons must be left three clear days for exami- 

nation. MORTON, ROSE, and CO., 


Agents for the Loan, 
Bartholomew iane, E.C., April 18, 1876. 


HE BAY OF HAVANA AND 
MATANZAS RAILWAY (CUBA), GUAMACARO 

EXTENSION, 

Notice is hereby given, that in carrving out the ope- 

ration of the Sinking Fund of the above Loan the fol- 

lowing 8 Bonds, amounting to £300, have been DRAWN 

by Lot, in the presence of Salem Constable Harris, No- 





tary Public, for REPAYMENT at par on the lst May 
next :— 
Nos. 36 107 113 115 158 188 219 283 
J. HENKY SCHRODER and CO. 
Countersigned, 
SALEM C. HARRIS, Notary Public. 
145 Leadenhall street, April 19th, 1876. 


\ Tr T T T 

THE BAY OF HAVANA AND 

MATANZAS RAILWAY (CUBA), GUAMACARO 
EXTENSION LOAN FOR £36,000. 
The Half-Yearly Interest on the above Bonds, due on 
the Ist May next, will be PAID on that and any 
succeeding day, at the Counting-house of Messrs J. Henry 
Schroder and Co., No. 145 Leadenhall street, between the 
hours of Ten and Two oclock. |The Coupons must be 
left for examination two clear days before applying for 
payment. 
London, April 19th, 1876. 


Y Y ‘ T ‘ 
Jom INION OF CANADA 4 PER 
CENT. INSCRIBED STOCK. 

Messrs Baring, Bros. and Co., and Messrs Glyn, Mills, 
Currie, and Co., hereby give notice, that they will be 
prepared to PAY the INTEREST due upon the inecrip- 
tion of the said Stock on the lst May next. 

Dividend Warrants, payable at the Banking-house of 
Messrs Glyn, Mills, Currie, and Co., will be delivered 
by tkem, upon application, to Proprietors, or their 
Kegistered Attornies, who have not given instructions 
ior forwarding the same. 

Forms of Power of Attorney for the receipt of Divi 
dends, and Letters authorising the transmission of 
Wourrants to Proprietors or their Rezistered Attornies, 
can be obiained ou application to Messrs Glyn, Mills, 
Currie, and Co. 

London, Apri! 29th, 1876. 


‘ , T , T 
T HE GREAT NORTHERN 
RAILWAY COMPANY. 

Notice is hereby given, that pursvaat to the pro- 
visions of the “Great Northern Railway Act, 1875,” a 
SPECIAL MEETING of the Proprietors of the under- 
mentioned Preference St cks of this Company will be 
held at the King’s Cross Station, London, on FRIDAY, 
the 19th day of May next, at Eleven o'clock in the fore- 
noon, to take into consideration, and if approved, to 
adopt a scheme prepared by the Directors for the con- 
solidation into one General Stock, of the undermentioned 
existing Preference Stocks and Shares of the Company, 
viz. :— 

The Four-and-a-Half per Cent. Preference, redeemable 

at 10 per cent. premium, 1852-3, 

The Three-and-a-tialf per Cent. Preference, Hertford 

Purchase, 

The Four-and-a-Half per Cent. Preference, Luton Pur- 
chase, 
The Four per Cent. Preference, Hertford and Luton 

Purchase. 

The Five per Cent. Preference, Luton Purchase. 

The Five per Cent. Preference, Bourn and Essendine. 

Tae Four-and-a Quarter per Cent, Preference, Boston 
and Sleaford. 

The Six-and-a-Quarter per Cent. 

(Wakefield Station), £5 Shares. 

By order, 
ALEXANDER FORBES, Secretary: 

King’s Cross Station, London, N 

15th April, 1876. 


Vest Yorkshire 


L l2BIG COMPANYS EXTRACT 


OF MEAT. 


Finest Meat-flavouring Stock for Soups, Made 
Caution,—Genuine ONLY 
with facsimile of Baron Liebig's signature across 


Dishes, and Sauces. 


Label. 


—_—_—_—_—_—_— 
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